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TOCETHER with alt and singular the rights, members, heraditaments. aral appuirte
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditivning. pluehing atd electrival fintures, wali
to wall carpeting, feroes ard gates, and any other equipment or fixtures row or Lereafter attached, conniectad or

it being the intention of the parties herete that all such fistures and epuipuent, other
the realty.

naroes to the sine belonzing or i any way

fittedd In any manner,
than howsehold fumiture, be cotisideiad a part of

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is svized of the above describad premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encimbrances; that the Mostgagor is lawfully etnpowered to con-
vey or enciumber the same; and that the Mortgagor will forever defemd the said premises unto the Morlgages, its suooessoes and assivns,
from and against the Mortgagor and every person whomsoever Lawfully chiming or to s the samne or any parl thereof.

THE MORTGAGOR COVENAXTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory pote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be alvanced herealter, at the option of the
Moztgayer, for the payment of laxes, or public assessments, hazard insuranee premimis, repairs of other such purposes pursuant to tke
provisions of this mortgage. ar«d also for any kans or adiarces that may hereafter be made by the Mostagee to the Mortdigor under

the authority of Sec. 453-35, 1962 Code of laws of South Carolina, as amended, or similar stitutes: amd all sums so advanoad shall bear

interest at the same rite or rates as that provided in said note unless otherwise agreid upon by the parties and shall be payable at the
Jemand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hercafter to be erected, insured
against loss by fire, windstonin and other hazards in a sum rot less than the balance due hereunder at any time asd in 2 company ot
coinpamies acveplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurame to the Moitgagee and
azrees that all such policies shall be held by the Mortgagee should it so require ard shall include boss payable clauses in fuor of the
Mortgages: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regitered ks awt should the
Mortgagor at any time fail to keep s3id premises insured or fail to pay the prenmiiums for such insurance, then the Mortgager ny cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as
hereinabove provided.

4. That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, amd shoskl Mortiasor fail to do
wo. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the vypenses for such
repairs 1o the mortgage debt and collect the same under this mortgage. with interest as hereinabove providael.

5. That the Mortgagee may at any tine require the issance ard maintena
under the irdebtedness secured hereby in.a sum sufficient to pay the morlgage

srg)miums are not otherwise paid, the Morigagee may pay said premiums aml
eht.

nce of insurarce upon the life of any pers.dn obligated
debit. with the Mortgagee as beneficiary, and if the
any amotnt so paid shall become a pant of the mortgage

6. That Mortzagor agrees to pay all taxes and other public assessrrents levied against the inortzaged premises on or before the
dize dates thereof amxd to exhibit the receipts therefor at the offices of the Mortvanee immediately upon payment, and should the Mort-
gazor fail to pay such taves amd assesuients when the same shall £l due, the Mortgagoe may, at its option. pay the same and charge

the amounts so paid to the mortgage debt and collect the same undex this mortgaze, with interest as above provided.

7. That il this mortgage secures a “construction loan”, the Morlyaigor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constinction progresses, in accordance with the terms and condi-

mim of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incomporated hereia by
refecence.

8. That the Mostzagor will rot further encumber the premises above desenbed, without the prior consent of lﬁx_‘: Moitgazee, and
should the Mortiuzor so encumber such premises, the Mortgagee may, at ats eption. dectare the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings nevessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortzaged premises by Cortract of Sale. Borxd for Title, or Decd of Conveyance, and
the within mortgage indeltedness is not paid in full, the Motgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitgage indehtedr

w35, pay the reascnable cost as rauired by the Association for processing the
assumption, furnish the Associstion with a copy of the Contract of 5%, Borl for Title, or Deed of Conveyarce, amdd have the interest
rate on the foan balance cuisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina law, or a ksser imsease in interest rate as may
be determined by the Association. The Association will notify the Mortzizor of his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgazor, or Lis Purchaser, fail to cemply with the provisions of the within
paragraph, the Mortgagee. at its option, may declue the indebtedness hereby securad to Le immediately dee and payable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as duc on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mortgagee, or any stipulitions sel out in this mortgage, the Mortzayec, at its option. may write to the Morteator at his Jast known
address giving hin thitty {30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the

said thirty days, the Mortgacee, may, at its option, increase the interest rate on the Joun balunge for the remaining term of the loan or
for a lesser term to the matimnm rate per ansum permitted to be charged at that tine Iy applicable South Carolina Law, or a lesser
irkrease rate as may be delermined by the Associntion. The monthly parvients will be adjusted _auoniingly.

1L That shoukd the Mortzagor fail to ke pasments of principal and interest as due on the 0! _
installment become past due for a period in cwess of 15 days, the Mortzacee may cotlect a “late change™ not to exceed an amournt

equal 1o five (59%) per centum of any such past Jue installment in order to concr the extra expense incident to the handling of such
delinquent payments.

proqsissory pote and should any mon_lhly

12. That the Mortzaror bereby assizns to the Mortgazee, its successois aned assizns. all the rents. issies. and profits actruing from
the mortgaged premiscs. retaining the right to colld the same so lote as the debt herely seonrad is not in arrears of payment. but
should any part of the prircipal indebtedness, or interest, taves, or fire itnrance premiums, be past due and unpaid, the Morlgagee
may without notice or further proceedings take over the mortgaged premises, if they shall e occnpied by a tenant or tenanls. and
collect said rents and profits am! apply the same to the indebtedness Eorehy secured, withont liahility to account for anything more
than the rents and profits actually collected, less the cost of collection anel any tepant is anthorizel, upon request by Modgagee, to
make a1l rental payments direct to the Mottgagee. without Hability to the Monteagor, until rotifial to the contrary Ly the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortzazor, the Mortgazer iy apply to the Judge of the
County Cout or to any Julge of the Court of Common Fleas who shall be resitent of presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises atd collect aich rents aned profitc, applying said rents, after p.ﬁ-

ually

inﬁetc}wcd(mt of collection, to the mortgage debt withont lability 1y wcount for anything more than the reats and profits act
collected.

13. That the Morlgagee. 2t its option, may require the Morteagor to pay to the Mortzazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavients of principal and interest provided in sai] note: a sim
equal to the premiums that will neat become due and pavable on policies of norteage wuranty fsurance Gif applicable), fite and other
hazard insurance covering the morigazed property. plus kaves. ard asw~snscnts reat due on the mottgiged premises (201 as estimated by
the Mortzazee) less all suras already paid therefor. divided by the nrmber of mnnths 10 elipse before one month prior to the date when
such preminms. tates, and assessments wiall be diie and payable. such stms to Le held by Morteagee to pay s\ic? preminms, Laves and
special assessments. Should these payments eveeed the amount of pauvments adually made by the Morteagee for taves, assessments. of
insurance preminms, the excess may. be credited by the Morteagee on sithseguent pryments to be made by the Mortzagos: if, however.
saidd sums shall be insufficicnt to make said payments when the same dall Tecotne due and pasable, the Moiteagor shall pay to the

) veor [urther agress that at the ¢mt of ten years from the date

Morlgagee any amounts recessary to make up the deficiency. The Moty
hereof. Mortgagee may, at its option. apply for rencwal of mortgage gnrarty or similar insnrarce Gif applicable) convering the halance

then remaining due on the masteage debt. and the Mortzacor may. at its oplion, pay the sinzle promiue reguired for the 1o maining
vears of the terin. or the Mortgagee may pay such premium and add the same to the martzace et i which ovent the Morlzazor shall
repay to Mordgazce such preminm payment, with interost. at the rate spedified in <aid promivan rote, in ogual monthly installments
over the remaining paymnert penod.
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