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- TOGETHER with all amd singular the rights, members, hereditaments, atnd appuiteniices tu the same belonging or in any way
incident or appertaining, including all Luilt-in stoves and refrigeratons. heating. air coralitioning, phimbing and elatrical fivtuns, wall
to wall carpeting, fences and gates, and any other equipment or fistizres now or hopmafter attachied, connedtad or

ittedd in any mwaner,
it being the intention of the partics hereto that all such fivtures and vquipment, other than borsehold Burnitire, be vorsidered a part of
the realty.

TO HAVE AXND TO HOLD 211 anJ singular the said premises unto the .\iorfg.igce. its sucovssors and assiuns forever.

The Moitgagor represents and warrants that said Mortgagor is seizad of the above described premises in fee simple absolite; that
the alsove described premises are free and dlear of all liens or other vncumbrances; that the Mortoayvor is lawfully empowered to con-
vev or encumber the same; and that the Mortgagor will forever deferd the wid promises uoto the Moctzagey, its suciessors and assizns,
from and against the Mortgagor and cvery person whomsoever lawfully climing or to <haim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:
L. That the Mort

. gagor will prompﬂy 3y the pﬁhcipal and interest on the indditalaess evidenood by said promissory note at the
tiznes and in the manner therein provided. - - :

2. That this mortgage will secure the Mortgagee for any.additionﬂ summis \\'hk-h may Le ady 4
Mortgazee, for the payment of taxes, or public assessients, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made Ly the Mortgagee to the Mortgagor nnd

ler
the authority of Sev. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: arnd all sums so advanced shall bear

itteresl at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Modtgagee, unless othenwise provided in writing.

3. That Mortgager will keep the improvements on the mostgaged premises, whether now existing or hercalter to be erected, insured
azainst Yoss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
curpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy of policies of insurance to the Mortgaee and
aytoes that all such policies shall be keld by the Mortzagee shoukl it so require-and shall inclode toss payable claewes in favor of the
Mortzagee: and in the event of loss, Mortgagor will gite immediate notice thereof to the Moztzagee by registered mail; ared should the
Mortyaxor at 2ny time fail to kevp s2id premises insured or fail to pay the premiuns for such inswrance, then the Maigager may cause

such Improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
Lereinabove provided. :

need Lereafter, at the option of the

4. That the Mortzagor will keep all izsiprQ\'esnt‘r.ls upon the mortgazed premises in good repair, and should Mortvavor fail to Jdo
s, the Mortgagee may. at its option, enter upon said presibses and make whatéver sepairs are necessary ared charge the eapenses for such
repaits 1o the mortgage debt and collect the same under this mortgage, with intcrest as hercinabove provided.

5. ‘That the Morlzizee may at any time sevuire the issuance and miintenance of insurance upon the hfe of any porson obli'gatcd
under the indebtedness secured hereby in a sum safficient to pay the mortgage Jdebt. with the Mortgagee as beneficiary, and it the

;;n[)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so pail shall become a past of the mortgage
+3bll

6. That Mortgazor agrees to pay all tates and other public assessments kevied avainst the morntgiged premises on or. before, the
Jue dates thereof arad to exhibit the receipts therefor at the offices of the Mortrazee inmediately upon payment, aml shoukl the Most-
wazor fail to pay such taves and assessments when the same shall fall due, the Mortgacee ay, A its option. pay the same and charge
the arcounts so paid to the mortgage debt and collent the same under this mortgaze. with interest as above provided.

7. That if this mortgage secures a “construction foan™, the Morteavor agrees that the pring ipal amonnt of the indebtedness hereby
sceured shull be dishursed to the Mortgagor in poriodic payments, as cotstroction progresses, in aecordance with the terms and comdi-

lic;_ns of a Construction lsan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Modtgazor will rot further encumber the premises dbove desurited, without the prior consent of the Mortgagee, and
should the Morlgizor so encumber such premises, the Mottgagee may. at its option. dudare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to collext saild indebtedness.

9. That should the Moitwazor alicnate the morteaged premises by Coutract of Sale, Bood for Title, o Dead of Couveyance, and
the within mortgage indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtudress, pay the reasonable cost as required by the Association for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and hive the interest
rate on the loan balance ovisting at the tine of trazsfer modified by increasing the interest 7ate on the said loan balance to the maxi-
miam sate per ansum permitted to be (harged at that time by applicable South Carolina Law, or a Jesser incocase in interest rale as may
e determined Ly the Associztion. The Association will notify the Mostvager or his purchases of the new interest rate andd monthly pay-
ments. and will mail him a rew passhook. Shoul the Mortgagor, or his Purchaer, hil to comply w ith the provisions of the within
paragraph, the Mortgagee. at its oplion. may declare the indebtedness horeby scunred to be immediitely due ard payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to mike payments of principal aned interest as due on the promissory note and the same shall be
uspaid for a period of thirty (30) days. or if there should be any failure to (cmply with and abide by any by-laws or the charter of
the Mocteagee, or any stipulations set out in this mortgage, the Mustzavee, ab its option. nay write to the Morteayor at his Last kr.own
address giving hian thirty (30) days in which to rectify the said defanlt and shoukl the Moztzagor fail to rectily said default within the
said thirty days, the Mortgazee, may. at its option, increase the interest rate on the kan balace for the remaining term of the loan or
for a lesser termn to the mavimum rate per annum peninitted to be churged at that timse Ly applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments » il Le adjustad accordinzly.

11. That should the Mortzazor f2il to make poyments of principal azed interest as due on the promissory note and should any monthly
installnent beceine past due for a period in eveess of 15 days, the Mortrager iy collect a “Iate charge”™ not 1o ewcead an amount

equal to five (577 ) per centum of any such past due installinent in order to (oner the estra exponse incident to the hardling of such
delinquent payments.

12. That the Mostzagor hereby assigns to the Mortgagee, its successors aned assizrs. all the rents. issues. and profits accruing from
the morteaged premises. retaining the rizht to collect the same so ot as the Mol herehy secisten] is pot in arrears of payment, but
should any part of the principal irdebtedness, or interest, taves, or fire irsurance premivms, be past due and unpaid. the Mortgagee
may without rotice or further proceadings take over the mortgaged picinises, if they shall he menpiad Ly a tenant or tenants. and
collext said rents and profits and apply the sanie to the indebtedness herely secnradl withoat lialnlity 2o account for anything more
than the rents and profits actually collectad, less the cost of coflection. ated any tenard is anthorizel, upon reruest by Mortgagee, to
make all rental payments dirext 1o the Mortgagee. without lability to the Morteacor, antil ootificad to the contrary by the Motteagee;
ared should said premises at the time of snch defanlt be ocuipicd by the Maortzazor, the Motdawe may apply to the Judge of the
Coninty Court o to any Jislze of the Conrt of Common Fleas who shall be tevident o presiding in the cnmty, aforcsaid for the appoint-
ment of a receiver with authority to take passession of sail premises and collat such rents ated profits, applying said cents, aftes [\3{‘

¥

in;]rl the ‘cost of collection, to the motease debt withont lability t account for anything more than the rents and profits actual
collected.

13. That the Mostgagee, at its oplion, may tequire the, Mortgagor to pay to the Morteazes,
note secntad herely is fally paid, the following simus in addition to the payments of principal amt interest provided in said note: a sum
equal to the premiums that will neat Lecome due amd payable on policies of mortiraze snaranty insarance {if applicable), fire and other

azard insurance covering the mortgaged propety. plus taws. and asv~sments reat due on the mortgagal premises (all as estimated by
the Mcrteacee) less all sums already paid thercfor. divided by the number of ionths to dapse before one month prior to the date when
such preminms. taves. and assessments will e due and payalle, such winns to be hebd ba Morteasee to pay saw preminms, taves and
special assessinents. Shoukd these payments exceed the amount of pavments actmally made by the Mortiazee for laves, assessments. of
instrance preminms, the evomss may be aredited by the Morgacee an subicequent pasmients to-be made by the Morteacor: if, however.
s1i] sums shall be inwifficient to mabe said pasments when the same shall becone due and paoble. the Morteavor shall pay to the
Morteagee any amonnts neces<ary o make up the deficiency. The Mortgager further acives that at the « 1} of ten years from the date
bereof, Mortzicee may, at its eption. apply for rencwal of merteage giaranty of smibar inverar oo Gl applic able ) (miering the balance
then reinaining diue on the mordgire debt. and the Mottzazor mav. at its option, pay the ddnele premiung rognited for the remaining
sears of the term or the Morteazee may pay such praninm and add the same to the mnrteace debt inwhivh oy ent the Morteacor shall

repay to Mortgigee snch promimn paymont, with interest. at the rate speutfiel in siid prossison note, in cqual monthly instailments
over the remining piyment penod.

.

on the first day of cach month until l:ho
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