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- TOGETHER with all and singular the rights, members. hereditamcnts, aml apputtenances to the same belonging or in any way
incident or appettaining, including s built-in stoves and cefrigerators. heating. air conditioniug, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates. and any other equipment or fistures now o hereafter attacked. cuizeztal or fittal in any masner,
3}0 lx-in_? the intention of the partics hercto that all such fintures and equipment, other than houschiold furuiture, be considuerad a part of

realty.

TO HAVE AND TO HOLD all and singular the said premises unto the .\iortgagw. its su.cussors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above desceribed premises in fee simple abisolute; that
the above described premises are free and clear of all Liens o1 other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumnber the same; and that the Mortgagor will forever deferd the <aild premises unto the Mortgager, its successors ard assigos,
from and against the Mortgagor and every person whomsoever lawfully chiiming or to Jaim the same or auy past thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and izterest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, hazard insurance preminns, repairs or other sich purposes purseant to. the
provisions of this mortgage, and also for any leans or advances that 1y hereafter I made by the Mortgagee to the Mostgazor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so ady anced shall Lear

interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the partics and shall be payable at the
demind of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now enisting or hereafter to Le erveted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time ] in 2 cowpany or
cotpinies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insuranue to the Moitgagee arad
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable daases in favor of the
Mortzagee; and in the event of loss, Mortzagor will give immediate rotive thereof to the Mortgayee by rexistered mails and should the
Mortgaror at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muitgagee may caise

such improvements to be insured in the name of the Mortgigor and reimburse itsedf for the cost of such insurtnce, with interest as
hereinabove providied. :

4. That the Morlgagor will h-c-p‘a“‘improwrner-ts upon the moitgazad premises in good repair, and shout]l Mortavor fiil to do
s0. the Mortgigee may, at its option, erter upon said premises and iike whatedor repairs are tevessasy atal charge the aupeuses for smh
repairs to the mortgage debt and collect the same under this mortgage, with interdst as hercirabove provideld.

5. That the Mortgagee may at any time requite the issmance and maistenance of insurance upon the hife of any posson obligated
urder the irdebtedness secured hereby in a sum sufficient to pay the mortwage debt. with the Mortiagee as bereficiary, and if the

Sni;miurm are not otherwise paid, the Mortgagee may pay said premiums ard any amount 30 paid shall baueme a pat of the mortgage
ebt. )

6. That Mortzager aszees 1o pay all taves and other public assesszaents kvial avrinst the mostiaged premises on of before the
due dates thenof amd 1o exhibit the receipts therefor at the effices of the Mortesgee inraadiately upon paynient, and shoull the Mort-
wizor fail to pay such Laves am] assessments when the same shall f2H dee, the Mortoacee may, ab its eplion. pay the same and charge
the amounts so paid to the mortzage debt ard collat the same under this mortrige. with interest as above providal.

7..That if this mortyage secuzes @ “construction loan”, the Mutteasor agices that the principal zmonzt of the indebtedness hereby
sevures] shall Le dishursedd to the Mortgagor in periodic payments, as comstruntion progresses, in acvordance with the terais and condi-

liufns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage ardd incorporated herein by
reference.

$. That the Mortgagor will rot further enciaber the pramises alove hwnbed, without the priot consent of thie Mortzagee, and
should the Morteavor so encumtar such premises, the Mortzagee may. at its optien, dedare the indebtedness hereby secured to be
immediately due ardd payable ard may imtitute 20y procecdings noewessary o wollect said irdebtedness.

9. That should the Mortzigor alicnate the mortEaged premises by Contract of Sake. Borel for Title, or IDvd of Conveyance, and
the within mortgage indebtedress is pot paid in full, the Mortgagor or his Purchaser shall be roguirdd to file with the Association an
application for an assumption of the motttage indelitediess, pay the reazenable ant as sequited by the Associstion for processing the
assumnption. furnish the Associstion with 2 copy of the Contract of Sale, Hord for Title. or Dhed of Comvevane, and have the interest
rite on the loan halance evisting 2l the tie of transfer modificd by incrcasing the interest rate on the s2id loan balince to the maxi-
mum rate per atsrum permitted to be chargal at that time by applicabile South Carobra Ivw . or 3 lesser inwrease in interest 1ate as may
be determined by the Association. The Association will rutify the Mortravor o his purchiser of the rew interot rate arr] monthly pay-
ments. and will mail hizs a rew passbook. Shoubd the Mortgagor, or his Parchaor, fail o omply with the provisions of the within
paragraph. the Mortzagee. at its option. may decdure the indebtedness Loreby seanrad to be invaediately due ard payable and may
irstitute any procecdings necessary to colledt said imdebtedness.

10. That shoul] the Morgacor {ail to make payments of principal el interest as dee on the promisory 1ete and the sasne shall be
unpail for a period of thisty (30) days. or if there should be any faibire to comply with ard abile by any by-laws or the charter of
the Moiteagee, or any stipalations sal sot in this mortgage, the Mortzatoe st i optica may wite to the Mortvador at his fast krown
address giving hin thinty (30) days in which tosetify the said defanlt and should the Mostzagor fal to rectify said default within the
said thirty davs. the Mortzager, may. al its option, incre e the interest rale e the Lo balirae fur the temaining term of the loan or
for a kaser term to the maineim rate per antim penaitted to be chirged at that tne Ly spptalde South Carolina law, or a lesser
ircrease rate as may be determired by the Association. The monthly payinents will Te alnted accordingly,

11. That should the Mortgizor Fal to mnade payments of priscipal arad interest as due on the promivery tote and should any monthly
installment becoine past due for a perio] in s1cos of 15 days, the Motz oo may colkeet a “Lete: (harge” 1ot o cweed an amournt

cqual to five (57% ) per centinn of any such past due installment jn erder to conur the extra expense it ident to the harddling of such
delinquent payments.

12. That the Mostgazor herely assigns to the Mortgagee, its successors arel assizrn all the rents s

sues. are] profits accruing from
the mortgaged premises. retaining the right to cofladt the sane so Lo as the Jelit horeby secnnd s not in arrears of payment. Lut

should any part of the principal indebtediess, or interest, taves, or fire invirarce prominms, 1 past due and unpaid. the Mortgagee
may without notice or furthar procevdings tale vver the mortvaged progaiss if they shall e occipiad by a tanant or tepants: an

collect said rents and profits and apply the e 10 the frdebtalnes herela wonral, withent lalelty to-acount for anything more
than the rents and profits. actually (ﬂ“’c(h‘d, less the cost of collection. arsd any terant is anthorizal epou requct by Morteagee, to
make all rental payments direct 1o the Mortzazee without Tability te the Mortvagor unti) totified 1o the contrary by the Mortgagee;
and shoul! said premises at the time of such default b oocupicd by the Morteazorn the Mortstazee may apply to the Judze of the
County Court or 1o any Judge of the Count of Cotnon Fleas who shdl e resibont or pre iling in the connty aforesakd for the appoint-
ment of 2 receiver with amborily to take possession of said premiscs and collct such ronts arel profite. apphing said rents, after pay-

il";_i!_kl(becdcosl of collection, 1o the mortgage debt without Tability t accvimnt for anything wore than the rents arwd profits actually
C ted.

13. That the Matteagee, 2t its option, may require the, Mosigazer to pay 1o the Mortaazce, on the fint day of cach month until the
note securad hereby is fully paid, the following sums in addition to the payinents of principal and interest provided in said note: a sun
eqqual to the premiums that will neat become due and pasable on pibhicies of roomtzage gaaranty invmsnce (f applicable), fire amld other
Kazard insurance covering the mortgaged property. phis taxes. and assrssne nts roat o

Yo om the morteaszed premises (al) as estimated by
the Mortgagec) Tess all sums already paid therefor. divided by the numlber of tonths ta elipse before eme mnr.th’[‘\rbr to the date when

sixch preminms. taves. and assessments will be due and pavable. such vams to be held by Muostzacee to pay a premiums, tates and
special asscssments. Should these payments exceed the amonnt of paments actaally made I the Mortrice ¢ {or faves, assessments, or
insurance preminms, the evcess may be credited by the Mosteagee on sulisraqueant payments tn T msale by the Mortgazor: if, however.
saidd snms shall be insufficicnt to make said payments when the same shall Lecome due and paalde, the Morteazor shall pay to the
Moitgagee any amcunts necessary to make up the deficiency. The Mortgazor fiither azeeds that at iter end of ten rears from the date
heseof, Mortzazee may, at its option. apply for renewal of mottgage guatanty or <l i o tif applicalde Y coveringz the halance
then remsining diie on the motteage debt. 2md the Mortoagor mav. at its option. pay the «ingle premism roguired for the remaining
years of the term. or the Martzigee may pay such preminm and add the canse to the morteace deld in which exent the Morteazor shall

repay to Mortgacer such premivm payment. with interest. at the nte speafiol in <uid promisary mote, in ogual monthly installments
over the remaining payment penod.
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