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TOGETHER with alt and singular the rights, members, hereditaments, and appurtenonacs to the same. belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air comlitionimt, plambing amd electrical fivtuns. w
to wall carpeting, fences and gates. and any other equipment of fistures now o hereafter attrhel. conney ted or fittad in any manner,

it being the intention of the parties hereto that all such fiztures and equipnient, other than bousehold fumiture, be considered a part of
the realty.

TO BAVE AND TO HOLD all and singular the said premises urto the Morteages, its suveessors and assigns forever. ]

"The Mortgigor represents and warrants that said Mortsagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mertgzagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucoessors and assigns,
from and 2gainst the Mortgagor and every person whomsoover Lawfully daiming or to (liim the same or any past thereof.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereaftes, at the option of the
Mortgagee, for the payment of taxes, or public assessmeats, hazard insurance praniums, sepairs of other such purpuses pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortzagee to the Moityaxtor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the sine rate or rites as that provided in said note vnless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements cn the moitgaged premises, whether now existing or heweafter to be ercited, insured

agzinst doss by fire, windstorin and other hazards in a sum pot less than the balance ‘due hercunder at any time aml in a vompany. of

compinics acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insuramce to the Mortagee and {
agrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dauses in iaver of the
Mortgagee; and in the event of loss, Mortgagor will give immediite notice thereof to the Mortgagee by registered il and should the

Mottgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moertgagee may cause ;

.. such improvements to be insured in the name of the Mortgager and reimburse itself for the cost of such insurance, with interest as i £
herecinabove provided. . . : : : § %
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mo:tzagor fail to do ¥
s, the Mortgaree may, at.its option, enter upon said premises and make whatever repairs are nevessary aml charge the expenses for such £
repairs o the mortgaze debt and collect the sime under this mortgage, with interest as hereinabove provided. ; E
5. That the Mortzazee may at any time require the issuarce. and maintenance of insurarce upon the life of any person obli_galcd H ;
unler the indebtedness sevured Lereby in a su sufficient to pay the mortgage debt. with the Mortzagew as bemeficiary, and if the :
premiums are not otherwise paid, the Mottzagee may pay said premiums and any amount so paid shuall become a pant of the mortgage H

6. That Mortgagor agrees to pay all tates and other public assessments levied against the mortgaged premises on or before the
due dates thercof arl to exhibit the reveipts therefor at the offices of the Mortvazee immediately upon payment, and should the Mont-
gagor fail to pay such taves and assesunents when the same shail fall due, the Mortgaxve may, at its option. pay the same and charge
the amnounts so paid to the mortgage debt and collat the same under this morteaxe. with intezest as alove provided.

7. That f this mortgage secures a “onstruction Joan”, the Mortyavor agrevs that the prindpal amonnt of the indebtedness hereby
secured shall be dishursexd to the Mortgagor in periodic payments, as constrntion progresses, in acvordance with the terms and condi-

ﬁcim of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by i
reference.

8. That the Mortzagor will tot further encumber the premises above duscribed, without the prior consent of the Mortgagee, ard
should the Mortgicor so encumber such premises, the Morlgagee may. at its option. dixlare the indebtodress hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collet said indebtedness.
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9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mostgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtaduess, pay the rewsonable cost as ranired by the Association for processing
assumption, furnish the Associztion with a copy of the Contract of Sale, Bl for Title, or Dved of Conveyamee, and have the interest
rate on the loan balance existing 21 the tine of transfer modifiecd by increasing the interest rate on the said loan balance to the maxi-

inumn rate per annum permitted to be charged at that time by applicable South Carolina law, or a hsser increase in interest rate as may
be determined Ly the Association. The Association v

will rotify the Mottusgor or his purehaser of the new interest rate and monthly pay-
ments. and will mail hitn a new pashook. Should the Mortgzagor, or his Purchaser, fal to comply with the provisions of the within ;
parazgraph. the Mortgagee. at its option. may declire the indebtedness hereby seuresd to be immeldiately due and payable and may i
institute any proceedings recessary to collect said indebtedness.
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10. That should the Mortgaror fail to make payments of prircipal andd interest as duc on the promissory note and the same shali be
unpaid for a period of thirty (30) days. o1 if there should be any failire to comply with and abide by any by-laws or the charter of : -
the Mortgagee, or any stipulations €1 out in this mortzage. the Mortsazer, at its opiion. by write to the Mortgagot at his last known :
address giving him thirty (30) days in which to rectify the said default and should the Moituazor fail to rectify said default within the ;
s3id thirty dass. the Mortzazee, may. at ifs option, increase the interest rate vn the lun haliree for the remaining term of the Joan or i
for a lesser term to the mavitnm rate por annum permitted o be chancal at that time by applivalle South Carclina law, or a lesser
increase rate as my be determinad by the Association. The monthly payments will be adpustad accordingly. i
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11, That should the Mortzagor fail to make pavesents of principal and interet s due en the promisnry note and should any monthly
installment become past due for a period in (v of 15 days, the Morfitasoe ay collect 2 “late charge” oot to exceed an amourt

equal to five {57¢) per centumn of any such past due installment in order to cover the extra expense ircident to the handling of such
delinquent payments.

12, That the Moxtgagor herehy assizns to the Mo:tgagee, its successars amd assigns. all the rents. isvaes. arxd profits accruing from
the mortzaged premises. retaining the right to collat the same so lone as the debt hereby secured s not in arrears of lp,\_\*nwnl. but
should any part of the pritcipal indebtadiass, o interest, tawes, or fire insnrance premimus, e past due and unpaid. the Mortgagee
may without notice or further preccadings take over the motgaged premises, if they shall be aoqupial by a tenant or tenants. ard
collext said rents and profits and apply the saue 1o the imadebtadness herehiy seenrald, withont liahility to account for anything more
than the rents and profits actually colfectad, Tess the cost of collection. ared any tenant is anthorize]. upon reqquest by Mertzagee. to _
make all rental payments ditect 1o the Mortzazee. withont liability to the Martazor mntif netified to the contrary by the Morteagee; by
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and should said premises at the time of such default be occupicd by the Mortaazer, the Motteagee may apply to the Judge of the 1
County Court or to any Jixlge of the Court of Common Pleas who shall be resisdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises arad collect weh rents ard profits. applying said rents, after Pif" i
inz the cost of collection, to the mortgage el withont liability t3 acconnt for anything mote than the rtents and profits actually ;
collected. {

13. That the Mortzaree, at its option, may requite the Mortaizor ta pay to the Morteagee, on the firt day of each month until the '
note secured hereby is fully paid, the following sums in adidition to the payments of prindipal ard interest providad in sail pote: a sum :
equal to the preminms that will neat become due and payable on policies of morteage gnaranty insrance (if applicshle), fire and other i
hazard irsurance covering the mortgazed propety. plis taves. aned assessnients neat dize on: the montzazed promices (all as estimated by !

the Mortizagee) less all sums already paid therefor. divided by the nzmber of montls to clapse Lefore one month grior to the date when

such premiums. taves. and assessments will be diue and payable, such omis to be el by Mosteazee to pay _ui(‘; premiums, laves and

special assessments. Shoukd these payments. cxceed the amonnt of payments actuafly made by the Mortvaz o for tases, assessments. or
insurance preminms, the evcess may be credited by the Morteacee on subsegnent payments to be imale by the Margagor: if, however.

said sums shall be insufficient to make said poyments when the same shall hecone die amd poable, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgacor further azrees thit at the el of ten years from the date

hereof, Montgazee may. at its option. apply for renewal of mortgage gnarandy or similar invirarce (f applicable) covering the halarce J
then remaining due on the moiteage debt. and the Morteacor may. at its option, pay the sinele prominm rerpiirad for the remaining :
vears of the term or the Mottgagee may pay such premium and add the same to the morteave delit in which exent the Monteagor shall

repay to Mortgizee snch preminm payment. with interest. at the rate spea ificd in saied promisaary sote, io ogaal nonthly installments
over the rcmaining payment penod.




