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TOGETHER with all and singular the rights, members, hereditaments. and appurtenanoes to the simwe belonging o7 inany way
incident of appertaining, including all built-in stoves and relrigerstors. heating. air conlitioning, plumbing and ehatrical fixtures, wall
to wall carpeting. fences and gates. and any other equipment or fintures row or hereafter attached, cotmtad of fitted in any manner,
it being the intention of the parties hereto that all suzh fistures and equipment, other than bousehold furniture. be comsiered a part of

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suouvssors amd assizns forever.

The Mortgavor represents and warrants that said Mortgagor is scizes! of the above desenbed prevses in fee simple absolute; that
the above described premises are free and clear of all liens or other encnmbrinas; that the Mortizazor is hiwfully empowered to con-

ey of excumber the same; and that the Mortgagor will forever defemd the aid prenises unto the Mortagee, its suowesaors and assigns,
froin and against the Morigagor and every person whomsoever Lawfully clriming or to ckaim the same or any past thereof.

THE MORTGACGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortzagor will prompily pay the principal and interest on the indebtedness evider.ced Ly said promissory note at the

titnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morigagee, for the payment of taxes, or public asesments, hazard insurance promicts, repairs of other such purposes pursuant to the
ptovisions of this morgzage, and also for any loaus or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43-53, 1962 Code of liws of South Carolina, as amended, or siruhar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at e
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafics to be ervated, insured
against loss by fire, windstorm and other hazards in a sum not less than the halance due hercurder at any time aud in a company or
companies aceptable to the Mortgagee, and Morigagor does hereby assign the policy or pelicies of insurance to the Moitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and hall indude loss payable danses in Laor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate motice thereof to the Mortgagee by registered nnil; ad shoukl the
Mortgagur at any time fail to keep said premises insured or fail to pay the premiums for such imsurance, then the Momtgagoe may cause

such improvements to be insured in the name of the Mortgagor and reimburse itsclf for the cost of sech insurane, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgazor fal to do
s0. the Morigagee may, at its option, enter upon said premises and make whatever replirs are novessany and dhange the expenses for such
repairs to the mortgage debt and collect the same urdler this mortgage. with interest as hereinabove provided.

5. That the Moilgagee may at any lime rejuire the issuance and matntenance of iusurarce upon the bfe of any person obli_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortyage debt. with the Mortgazee as beneficiary, and if the

Sz_vi‘)miums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall become a part of the wortaage
1

6. That Moilgazor 2grees to pay all taves and other public assesaments levied azain
due dates thercof and to exhibit the reveipts therefor at the offices of the Morteazee immediately upon panwent, ami should the Mort-
gagor fail to pay such taves and assesuments when the ‘sanie shall fall due, the Mortzagee may, at its eption. pay the same and charge
the amounts so paid to the martage debt and collext the same urder this mortoace. with interest as above provided.

st the uulxllglgﬁl premises on or belore the

7. That if this mortgage sequres a “construction loan”, the Mertzavor agives that the primeipal amonnt of the indebledness herc-b;'
secured shall 1ee dishirsed to the Mottgagor in periodic payments, as cvtstnntion progresses, in accordance with the terms and condi-

tiq;ns of a Construction Loan Agrectent which is separately exccuted but is wade a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagor will rot further encnmber the premises atove Goseribed, without the prior consent of the Mottgagee, and
should the Mortravor so encumber such premises, the Mortgagee may. &t ils oplion. declire the indebtedniess hereby secured to
immediately due arnd payable and may institute any proceedings newessany to colleat said indettedness.

9. That should the Morteagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deod of Conveyance, and
the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be resjuired to file with the Association an
application for an assumption of the mortgage indebtedncss, pay the reasonable cost as reqguired by the Associrtion for processing
assumplion. furnish the Association with a copy of the Contract of Sale, Boud for Title. or Dwed of Conveyance, and have the interest
rate on the Joan balance existing at the tiunc of transfer mnodified by iareasing the interest rste on the said foan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina Liw, or a lesser inurease in interest rate as may
be determined by the Assoviation. The Association will rotify the Mortoazes or his purchaser of the rew interest rate am] monthly pay-
ments. and will mal him 2 rew passbook. Shkonld the Mortgazor, or bis Purchaser, f4d to comply with the provisions of the within
paragraph, the .\l(ic;‘tf:igc—e, al its option, may declare the indebtedness hereby sured to be itumediately due 2md payable and may
institute any proceedings nocessary to collect said indebtedness.

10. That shoul the Morigagor fail to male pavinents of principal ar«d interest as dize on the promissory note and the same shall be
anpaid for a period of thisty (30) days. or if there should be any faihire to comply with and abide by any by-lawe or the charter of
the Mortgagee, or any stipnlitions set out in this moitgage, the Mottgazer, 4t its option. 1aay write to the Morteagor at his last krown
address giving him thirty (30) days in which to rectify the said default and shonld the Mortzagor fail to rectify said default within the
said thirly days. the Morigazer, may. at its option, ircrease the intereat rde on the eun hulice for the remaining: term of the loan of
for a lesser tesm to the manimnin rate por annum permitted to be charead ot that tinee Ly applicable Sonth Carolina law, er a lesser
increase rate as may be determined by the Asixciition. The morthly parrients will e adjintad accordingly.

11. That shonld the Mortgagor a1 16 niike pryraents of principal and indercst as Jue on the promisson oote and should any monthly
installment become past due for a poriod in eweess of 15 days, the Mortzazer may collect a “late (harge”™ pot o exceed an amourt

cqual to five (5% ) per certum of any such past due installinent in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herely assizns to the Mortzagee, its sucoessors arwl assizie. all the rents. ivsues. and profits accruing from
the morteaged premises retaining the right to collt the same so Torse as the bt hereby seonral is et in arrears of payment. but
should any part of the principal indebtedress, or interest, tawes, or fite insurinee premiums, be pat doe and unpaikl, the Mortgagee
may without notice ot further proceadings take ever the worteazed premises, if they shall le ocoupicd Ty a tepant or tenants and
collect said rents and profits and apply the same to the indebtadness herehy wanrald, without 1ty to account for anything mote
than the rents and profits actmally collactad, less the cost of collection ared any tepant is anthorizal. spon request by Mortgagee, to
make all rental payments direet to the Mortzazee. without fiability to the Mortgagor. until notificd te the contrary by the Mortgagee;
ard should said premises at the time of sixch definlt Le accupied by the Motz the Morteroe iy apply 1o the Judze of the
County Coust or to any Judge of the Coutt of Commen Fleas who shall be revich rt ot presiding in the connty, aforesaidd for the appoint-

ment of a receiver with authority to take possession of said premises aml collixt such rents atel profite. applying said rents, after pay-

in_ni!kfwcdcosl of collection, to the mortzage debt without liabilty U acconunt for amything more than the rents and profits actoally
collected.

13. That the Mortgagce. at its option, may require the Mertzagor to pay o the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pannts of pringipal and interest provided in said note: a sum
cqqual to the premiums that will neat become due and payable on policies of mortage wananty inamance (G applicable ), fire and other
bazard insurance covering the mortgazed property. plus taves, and assewnie nte neat e on the mottgrzal premiws (all as estir ~ted by
the Mcrtgagee) less all sums alrcady paid therefor. divided by the numbxee of menths to (hpse before one month prior to the date w...
such preminms. taves and ascessments will be due and payable. such vins to be hakd by Mortacee 1o pay s.\ix preminms, taves and
special assessinents. Shonld these payments exceed the amount of payents actually made Iy the Mortvazee For taus, assessments. of
instrance preminms, the excess may be cralited by the Mortzacee on stlsecpuent payments to be made by the Mortuagor: if, however.
said sums shall be incufficient to make said payments when the same shall become die ard p walde, the Morteazor shall pay to the
Mortgagee any anwnints necessary to make up the deficiency. The Mortgager furtlier v es that at the aud of ten years from the date
hereof, Mortgacer may, at its aption apply for renewal of mortgaze waranty or similar irenrance Gf applicable) dovering the halance
then remaining due on the mwricage debt. and the Mordgagor. mav. at its oplion. pay the sinzde preminm roginitad for the remaining
vears of the term. or the Motz zee may pay such prominm amd add the same to the mortyee debt i which event the Morteazor shall

repay 1o Morteacee such praminm payment, with interest. at the rate spe cificdd in sl promivens notel i equil monthly installments
over the remaining payment penioxd.
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