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TOGETHER with all and singular the rights, members, heteditaments and dpputten
incident or appertaining, induding all built-in stoves and refrigerstors, heating. air vounliti
to wall carpeting. fences and gates, and any other equipiment ot fixtures now o
it being the intention of the parties hercto that all such fistures and equip:
the realty.

cos to the sime belonging or in any way
ne. planbior and electrical fintnre, well
hercafter attacdant cunnected or itted in any manner,
¢ nt

aent, other than housshold furpiture, be consideral a part of

TO HAVE AND TO HOLD 2l and singular the said premises unto the Mortgagee. its successors and assigns forever.
The Mortgagor represents and warrants that said Mortgazor is seized of the above described promises.in fee sinple absolite; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is law fully eompuwered to con-
vey ur encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mostyaygee, its suovessors and assigns,
from and against the Mortgagor and every petson whomsoever lawfully clziming or to daim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L Tlm tbe Mortgagor will promptly pay the principal and interest on the indebtudness evidenced by said promissory nole at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortiagee, for the payment of taxes, or public assessmeunts, hazard insurance premiums, repains or other such purposes purmant to the
provisions of this mortzage, and also for any koars or advances that may hereafter be made by the Mortsagee to the Mottgazor umler
the authority of Scc. 45-55, 1962 Code of laws of South Carolina, as amended, or sinular statutes; arsd all sums so advanoad shall bear
interest at the same rate or rates as that provided in said note unless gthenwise agreed vpon by the parties aml shall be payable at the

-demamd of the Mortgagee, unless otherwise provided in writing.

‘3. That Mortgagor will keep the improvements on the mortgagel premises, whether now axisting or hereafter to be erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time arnd in & company o1
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Morizagee should it so require and shall indude loss pavable clauses in favor of the
Mortgagee; anl in the cvent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regitered mail; and should the
Mortg:gor at any time fail to keep said premises insured or f2il to pay the premiums for such insurance, then the Morlgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the vost of such insurame, with interest as
heteinabove provided. .

B Th;! the Mortgagor will keep all i.ﬁlprovemcnts upon the mortgaged premises in good repair, amd should Morigagor fail to Jdo
0. the Moctzagee may, at its option, enter upon said premises and make whatever repaiss are nevessary and charge the eypenses for such
repairs to the mortgage debt and collect the same under this moitgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and mamteaance of insurinice upon the life of any person obli_gatcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt., with the Mortgavee as benefiviary, and it the
premiums are not othernise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mostgage
debt. .

6. That Mortgazor agrees to pay all tases and other public assessinents levied acainst the morigaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
wagor fail o pay such taes ardd assessments when the same shall fall due, the Mottgavee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt asd collect the siine under this nortyage. with irterest as above provided.

7. That if this mortgage secures a “construction loar”, the Mortazor agrees that the principal amonnt of the indebtedress hereby
secured shall Le dishursed to the Mortgagor in periolic payinents, as (onstrudtion progresses, in acvordance with the terms ard condi-

lit.i_ns of 2 Construction Loan Agreement which is separately executed but is made a pat of this mortgage and incorporated berein by
reference.

$. That the Mortgagor will not further vocuimber the premises above descnbed, w ithout the prior consent of the MoitZagee, and
should the Mortgaror 0 encumber such premises, the Mortgazee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premiscs by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdebtedness is not paid in full, the Mortgager or his Purchaser shall be required to File with the Association an
application for an assumption of the mortgaze indcbtalness, pay the reascnable vost as reqquired by the Association for processing the
assumption. furnish the Associttion with a copy of the Contract of Sale, Boud for Title, or Ixed of Conveyance, and have the interest
rate on the Ioan halance existing at the tine of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mmm rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Moztuagor or his purchaser of the new interest rate and monthly pay-
ments, a6d will mail him a new passbook. Shkould the Mortgazor, or his Purdhieer, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, niay dechire the indebtedness hereby svured to e pmmediately due and payable and may
institute any proceedings pecessary to collect said indebtedness.

10. That should the Mortgazor fail to make payments of principat and interest as due on the promissory bote and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failare 1o comply with am] abide by any by-laws or the charter of
the Mortgazer, or any stipulzlions set out in this rrortgage, the Mortirazee, 4t its option. 1y write to the Mortzagor at his List known
address giving him thirty (30) days in which to rectify the said default aned should the Mortaagor fail to rectify said default within the
said thirty days. the Mortgaxee, may, at its option, increase the interest rate on the Joan balince for the remaining term of the loan or
for a lesser term 1o the manimuns rate per antum permitied to be charged at that time by applivable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payrnents w il be adjusted accordingly.

15, That should the Mortgazor fail to mabe puysents of principal azel interest as due on the promissony note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortzager niay collext a ~late charge” not to exceed an amourd

ejual to five (3% ) per centumn of any such past due installment in otder 10 cover the eatra expense incident 10 the handling of such
delirquent payments.

12. That the Morigagor hereby assizas to the Mortgagee, its successors and assivns. 2l the rents. issues, and profits accning. from
the moitgaged premises. retaining the right to collect the same so lonz as the deht hereby. secnred is not in arrears of paymert. Lt
should any part of the principal indebtaduess, or inletest, taves, or fire inenrame premivms, be past due and unpaid, the Mortgagee
may without notice or further proceedings take mer the nordgaged premiss, if they skall be owcupiad by a tepant or tenants. and
collect said rents and profits ard apply the same 1o the imdebtedneoss hereln wxnred. without Halality 1o account for anything more
than the rents and prefits actually m'lfc\ln!, loss the cost of collection. and any tenant is authorized. upon request by Mortgagee, 1o
make all rental payments direct to the Mortgager. without lahility to the Marteazor until potified to the contrary by the Mortgzagee;
and should said premices at the time of such defanlt be occupied by the Motzazor, the Motzazee may apply to the Judce of the
Connty Court of 1o any Judge of the Court of Common Fleas who shall he realent or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect ssch rents awed profite, applying said rents, after p.\r-

¥

g;? kt(hced(ost of collection, to the mortgage debt withont liability th acconnt for amything more than the rents and profits actual
fed.

13. That the Mottzagee, at its option, may require the Mortgagor to pay to the Mottzazee, on the first day of each month until the
note secured hereby is fully paid, the followinz sums in addition to the payments of principal and intezest providad in said note: a sam
equal 1o the premiums that will et become due and payatle on policics of natoage wananty insurance Gf applicatde), fire ard other
hazard insurance covering the moitgaged property. plus tanes. and acsessrnonts neat e on the motleaga] premises (all as estimated by
the Morteazee) loss all sums already paid tharefor. divided by the numlbar of naonths to dhipwe Lefore one month prior to the date when
such preminms. taves. and assesanents will be due and payalle, such sums ta be hedd by Morteacee to pay s.li:‘ preminms, tates a
special assesamnents. Should these payinents exceed the amount of payments actiafly mle by the Morteagee for Lanes, assessments. of
insnrance preminms, the evcess may be creditad by the Mostéagee on subeauent payneats to lw marde by the Mortgacor: if, however.
<aid sums shall be insufficient to make said payments when the same shall Feceme die and pavabie, the Moitcacor shall pay, to the
Morlzigee any amounts necessary to make up the deficiency. The Mortgagyr farther azrexs that at the end of ten years from the date
hereof, Morteacee may, at its option. apply for renewal of mottgage granty or vmilar inairsrce GF applicable} covesing the balance
then remaining due on the mortzage debt. and the Morteagor mav. at its option, puy the vngle praniim seguised for the remaining
veirs of the teim. or the Mortzazee may pay sich premivm ard add the <xme to the mertzace debt in which event the Mortezazor shall

repay to Morteacee such pramim payment, with intarest. at the rate . il i orid prosnivony potes in ogial monthly installments
over the remaining payment penod,
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