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Form FraHA 427-1 50t WIE ﬁp’ﬁ%ﬁﬁﬁﬁ—ﬁe MORTGAGE FOR SOUTH CAROLINA
(Rev. 8-19-75) B

THIS MORTGAGE is made and entered into by _William R. Duncan.and Rosa G.—Duncap.———

residingin —Greenville.

County, South Carolina, whose post office address is

-Route 3, ﬁarn}ay Drive, Travelers Rest
herein called “Borrower,” and: )

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory note{s) or assumption agreement(s),
herein calied “note,” which has been executed by Borrower, is payable to the otdet of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government vpon any default by Borrower, and is described as folows:

. South Casolina 286980,

Arnugl Rate Due Date of Final

Date of Instrument Frincips! Amount of Interest Installment
July 23, 1976 $19,500.00 83% July 23, 2009

Ard thte nate esidecces a loan ty Bacrower, and the Goverazeat, at asy lize, may assigs lhe note and inscze the payeat thereof
pursaast to the Consolidated Farm azd Roral Developzeat Act, or Title V of the Hoasiag Act of 1949,

And it is the purpose aod isteat of this iastrazest that, ancag othes things, at ail tizes when the rote is held by the Governmeat, of in
tke evest ke Governzent shoald assign this instroment withoot insurance of the note, this instrazeat shall secure payment of the note; bat
when the oote is held by an insored holder, this instramect shall pol secure paymeat of the aote or attach to the debt evidenced thereby,
bot as to the aote and such debt skall constitate an indemaity morigage to secute the Governzenl against loss cader its insurance conlract
by reason of any defauit by Borrower:

NO%, THEREFORE, in coasideration of the loan{s) and (a) at all times when the cote is keld by the Governzeat, or in the event the
Gosernzenl should assign this iastroment withost insurance of the payreat of the note; to secure proxpt payrent of the note aad any
renewals and exlensions therecf and any agreezeals contaised iherein, iacludiag asy provision for the payment of an insvracce os other
charge, (b) at all tizes wken the note is beld by an icswed bolder, to secure petformance of Borower’s agreement herein to indemnily and
zave harrless the Government agaicst Ioss vader its issurasce coatract by reasos of asy defanit by Borrower, and (c) in any event aad
st ali ties to seccre the proxpt payment of all advantes and expesditures made by the Govemzeat, with interest, as kereicafter described,
and tke perforcance of every covenant and zgreexent of Borrower contaized herein of in any supplezentary agreexent, Borrower does
Rereby grast, bargaio, seli; release, aad assign unto the Governzext, =ith gentral warraaty, the following property sitzated in the State of

Soath Carolica, Conaty(ies) of . Greenville :

ALL that piece, parcel or lot of land, situate, lying and being in the
State of South Carolina, County of Greenville, and being known and
designated as Lot No. 51 of Sunny Slopes Subdivision, Section One,

according to a plat prepared of said property by C. O. Riddle, Surveyor,

February 8, 1971, and recorded in the R.M.C. Office for Greenville
County, South Carolina, in Plat Book 4R, at Page 3, to which said plat
reference is craved for a more complete description.

The within property is the same property conveyed to the mortgagors
herein by that certain deed of The United States of America dated
July 15, 1976 and which said deed is being filed simultaneously with

this instrument in the R.M.C. Office for Greenville County, South
Carolina.
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