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TOGETUHER with alf and singular the rights, members, hereditunents. and appurtenanecs to the same bel
imcident or appettaining, including all built-in stoves and refrigerators. hesting air corditioning, plambing and edactrical fidteres, wall
to wall carpeting, fenos and gates. and any other eyuipment or fiatures now or hereafter attachad wonnected or fitteld in any mauner,

3 bc—ing;. the intention of the partics hercto that all sitch Firtures an:d equiptsent, other than household furnitare, be considered a part of
£ Fealty.

onving of i Anuy way

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its siccdssors and assigns forever.

The Mortgigor represents and warrants that said Mortgagor is seized of l_f;e above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encuinbrances: that the Mortagor is lawfully empowered to con-
vey or encunber the same; and that the Mosigagor will forever defend the said premises unto the Mozigagee, its successorns amd assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: '

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tines and in the manner therein provided. :

2. That this mortgage will secure the Mortgagee for any additiona! sums which may be advanced hercafter, at the option of the
\Mortizagee, for the payment of taves, or public assessments, hazard insurance promiums, repaiss of other such purposes punvzaut to the
provisions of this mortgage, and also for any loans or advances that may hereafler be made Ly the Mortgagee to the Mortgagor under
the authority of Sec. 43-55, 1962 Code of Liws of South Carolina, as amendal, or similar statutes; and all swns so advanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties ard shall be payable at the
demand of the Mortgages, unless otherwise provided in wriling. :

3. That Mortgagor will keep the improvements on the moitgagal premises, phether pow existing of hervafter to be erceted, insered
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hercunder al any tine and in 2 company or
cotnpanies acceplable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insurance to the Mostragee and
agrees that all such policies shall be held by the Mortgagee should it so require ard shall include Joss payable clnses in favor of the
Mortgagee; and in 3; event of loss, Mortgagor will give immediate notive ihercof to the Mortgagee by registered mail; amd should the
Mortgagor at any tlime fil to keep said premises insured ot fail to pay the premiums for such insurance, then the Mortpagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
kereinabove provided.

1. That the Moitgazor will keep all improvements upon the mortgaged premises in good repair, arxd should Mortzagor fail 1o Jo
s0. the Mortgagee may, at its uplion, enter upon said premises and make whatever repairs are pecessary and charge the expenses for such
tepairs to the mertgage debt and collect the same under this mortgage, with interest as hexeimbow provided.

5 That the".\'lo'ﬂ‘fza:.:ee uray at any time require the fssuance and maintenance of insurance upon the life of any peison ‘obli.galcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage ¢ ebt, with the Mortgager as bineficiary, and il the
Eregniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mostgaror agrees to pay all tares and other public assessments levied against the morigaged premises on or belore the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mortzagee immediately npon paymient, and should the Mort-
gagor Nl 1o pay sach taxes arsl assessments when the same shall fall Jdue, the Mortgager tay, at its option. pay the sanie am] charge
the amounts so paid to the mortgage debl and collat the same urder this mortgage. with interest as above provided.

T Ti_nt if this mortgage secures a “construction loan”, the Morteagor surevs that the principal amount of the indebtelness hereby
secured shall be dishursed to the Mortgagor in periodic paymerts, as construlion progresses, in accordance with the terms and condi-

lic;ns of a Construction Loan Agreement which is separately executed but is wade a part of this mortgage and incorporated hezein by
reference.

5. That the Mortgavor will rot further encumber the premises above described, without the prior consert of the Mortgagee, and
should the Mortsagor so encumber such premises, the Mortgagee may. at its option. dechire the irdebtedness hereby secured to be
immediately due amd payable ard may institute any procecdings necessary to collect said indebtedress.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within mortgage indebtedness is vot paid in full, the Mortgagor or his Purchaser shall be reiuired to file with the Association an
application for an assumption of the mortzage indebtedness, pay 1he 1reasonable cost as rerquired by the Association for processing the
assumption. fuinish the Association with a copy of the Contract of Sale, Bomd fur Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tiue of teansfer modified by incrcasing the interest rate on the said loan balance to the maxi-
mum r2te per annum pennitted to be charzed at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgigor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby seanred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morigagor fail to mike payments of principal and interest as due on the promissory rote and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faibire to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set oul in this mottgage, the Morlgazee, at its option. muy write to the Mortuagor at his last krown
address giving him thirty (30) days in which to rectify the said default amd should the Morteagor Fail to rectify said default vathin the
said thirty days, the Mortgzavee, may. at its option, increase the intercst rate on the koan halince for the remaining term of the loan or
for 2 lesser term to the mavimutn rale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payvinents will be adjistad accordingly.

11. That should the Mortgazor fail to muake payinents of principal ard interist as due on the promissony note and ‘shou'ld any monthly
installment bevome past due for a period in excess of 15 days, the Mortgagee may colledt a “late charge” not 10 cxceed an amount

equal to five (592 ) per centum of any such past due installment in order to coner the extra expense incident to the handling of such
delinquent payments. :

12. That the Mortgagor hereby assigns to the Mortgagce, ils successnrs arad assivrs. all the reuts. issues. and profils accruing from
the mortgaged premises. setaining the right to collect the same so long as the ddd herely secural s w0t in arrears of pavment. but
should any part of the principal indeltediess, or intetest, tives, or fire imurance prominms, e past due and unpaid. the Mortgagee
may without notice or fusther proceadings take over the motteaged premises, if they shall he exunpicd hy a tenant or tenants. and
collect said rents and profits ar<d apply the sune lo the indebtadness herehy swaured, withont liability to account for anything more
than the rents and profits actually collected, Tess the cost of collection. and any tenant is anthorized upon request by Mortgagee, to
mazke all rental payments direct to the Mortgagee. withost lichility to the Mortzagor. until nolificid to the contrary by the Mortgagee;
and should said premiscs at the time of such defanlt be occupied by the Motrazor, the Mortgazce may spply to the Judge of the
County Court or to any Jidge of the Court of Comnon Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to lake possession of caid premises aned collect wich rerds and profits, applying said rents, after pay-

inﬁcl(}wcdcost of collection, to the mortgage debt without hability 5 acconnt for amthing more than the rents and profits actuaily
collect

13 That the Morlgagee. at jts option, may require the Mortgagar 1o pay to the Morteazce, on the first day of each month until the
note secured herehy is fully paid, the following sums in additien to the pavnrents of principal ared interest provided in said note: a snm
cqual to the preminms that will neat become due and payable on polidies of mortrae goaranty insrance (if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus tates. and asevnents neat dize om the mottgagzed promises (all as estimated by
the _.\loﬂ_z.v.:cc) 1o5s all sums already paid therefor, dis iled by the nimnber of months to Aapae be fore one onth prior to the date when
stich preminms. taves. and assessments will be due and payable, ssh snms to e hahd by Moteazee ta pay mi«? preminms, tases and
special assessments. Shoukd these payments exceed the amonnt of payments actrally made by the Morleaces for taxes, assessments, or
instirance preminms, the excess may be credited by the Maotteazee on swiliauent paynwats 1 be made by the Xortgagor: if, however.
<aick sums shall be insufficicnt to make said payments when the same Fall Vaoninie dhize and poable. the Mortagor shall pay: to the
Mortgigee any amonnts necesaary to make up the deficiency. The Morteror fricther agre s thet at the el of ten sears frony the date
hereof. Martzizee may, at its option. apply for rencwal of mortaaze guwanty or cirmilar fnanrerce Cif applicable) dovering the balance
then remaining due on the mottage debt. and the Mosteazor mav. at its option, pay the sinele preogninm sesjuitesd Hfor the remaining
vears of the term or the Mortzagee may pay sich premivm anet 21 the <aine to the niciteage delt i which event the Mortgacer shall

repay to Morteagee such prominm payment. with srtczest. at the rate apecifins] in s promiseny role i ep1d] monthly installments
over the remaning parment perad.
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