-

i,
[ SETELS

¥

one

Mk 0y bt

o u-‘;m.‘v:u, -

e

il e M

i

PSPPI

TP

B LT T xR - e e S A i

w1373 metd23

TOGETHER with all and singular the rights, members, hereditaments, and apputtenances to the same belonging or in any way

incident or appertaining, including all built-in stoves and refrigerators, heating. air conditivning, plumbing and electrical fintures, wa

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached. contantal or fitted in any manner,

gw beir;;i', the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
realty. .

TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgagee, its sucvissors and assigns forever.

The Mortgagor represents and warrants that said Morlgagor is scized of the above described preinises in fev simple absolute; that
the above described premises are free and clear of all liens or other encumbrares; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortyagee, its successors amd assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. : - .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, rd insurance premiumss repairs or other such purposes punuvant to the
provisions of Lhis mortgage, and also for any loans or advances that may hereafter be made by the Mottgagee to the Mortgagor under
the authority of Scc. 45-35; 1962 Code of laws of South Carolina, as amended, or similar statutes: arad all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parlies amd shall be payable at the
demand of the Morigagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mogtgages premises, whether now existing or hercafter to be eractad, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any tine and in 2 cowpany or
companics acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policiss of insurame 1o the Morgayee, and
agrees that all such policies shal]l be held Ly the Mortgagee should it so require and shall include loss pasable cluses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediite notive thereof to the Mortgagee by registered muil; aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiwas for such insurance, then the Moitgagee may cause

such improsements to be insured in the name of the Mortgavor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
0. the Moertgagce may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenises for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

3. That the Mortyagee may 2l any time requite the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefitiary, and if the
sri-:niums are rol ctherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

ebt.

6. That Mortgaror agrees to pay all taxes and other public assessiments Jevied against the mortgaged premises on or before the
due dates thereof and to eahibit the receipts thercfor at the offices of the Mortgagee immediately upon payment, and should the Moit-
gagor fail to pay such taves amd assessments when the same shall fall due, the Morteamee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collext the same under this mortzage. with interest as above provided.

7. That if this mortZage secures a “construction doan”, the Mortiagor agrevs that the principal amonunt of the indebtedrness hereby
secured shalk Le dishursel to the Mortzagor in perixlic payments, as comtnntion provresses, in accordance with the tevms and condi-

tit_&r;.s of a Cunstruction Loan Agrevinent which is separately executed but is tnade a pant of this moitgage and incorporated herein by
reference.

8. That the Mortgagor will rot further encumlxr the premises above describad, without the prior consert of the Mortgagee, and
hould the Morteavor so encumber such premises, the Mortgagee may. at its oplion. declare the indebtadness hereby secured to be
immadiately Jue ad payable and may institute any procveedings nevessary to collet said indebtedrness.

shon

9. That should the Motgagor alienate the mortzaged premises by Contract of Sale, Bore for Title, or Deed of Conveyance, and
the within mortgage imlebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requirad by the Assoviation for processing
assumnption. furnish the Association with a copy of the Contract of Sale, Bond for Title. o Dvedd of Cornvevance, and have the interest
rate on the Joan balince existing at the time of transfer modificd by increasing the interest rate oo the sawd Joan balance to the maxi-
mum rate par annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Morteagor of his purchaser of the now interest rate and monthly pay-
ments, and will tail him a ew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may decdlare the indebtedness hoereby secured to be immediately due and payable and may
institute any proceedings nocessary (o colledt said indebtedrniess.

10, That should the Mortgavor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to coniply with and abide by any by-laws or the charter of
the Mortgayee, or any stipulatious set out in this morteage, the Morteazee, at its option. nay write to the Mortgagor at his Last known
address giving hitn thirty (30) days in which to rentify the said defandt and should the Morteavor Fail to rectify said default within the
s2id thirly days. the Mottzagzee, may. at its option, increase the interest rale un the Joan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be chargel at that tine by applicable South Carolina law, or a lesser
increase rate as may be detormired by the Association. The monthly paynients will be adjnsted accordingly.

A1, That should the Morteagor fail to make pavinents-of principal and interext as due on the promissory note and should any monthly
installment Levoine past due for a period in eveess of 15 days, the Morlzacee may colleet a “late ¢harge” not o exceed an amourt

eqnal to five (577 ) per contum of any such past due installment in order to cover the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortgargor heteby assigns to the Mortzagee, its successors and assizus. all the rents. issnes. and profits accruing from
the morteaged premises. retaining the right to colled the same so Tonyg as the debt herely sevured is not in arrears of payment. bt
should any part of the principal indebtedness, or inferest, taves, or fire irsurance preminms, be past due and unpaid, the Mortgages
may without netice or further procecdings take over the mordgaged premises, if they shall e ovcnpied by a tepant or tenants. and
collext said rents and profits arx] apply the same to the indebtedness herelny sevured, without Liability to account for anything more
than the rents and profits actually collected, less the cont of collection. anl any tenant is anthorized. upon request by Morlgagee, to
make all rental payments direct to the Moitgazee. withont liability to the Mottwagor. until potific] to the contrary by the Morteagee;
and should said premises al the time of such defanlt e occupied by the Monteazor, the Mortersee sy apply 1o the Judee of the
County Coust or to any Judge of the Court of Connon Pleas who shall be sesident or posiding in the conunty aforesaid for the appoint-
ment of a receiver with autherity to take possession of said premises and collect such rents and profits, applying said rents, after P—"V‘
inj!!kl(hecd(mt of collkction, 1o the mortgige debt withont liability ts acconnt for amything more than the rents and profits actually
collected.

13. That the Molgagee, at its oplion, may roquire the Mottgizor to pay (o the Morteagee, on the first day of cach month until the
note sectired hereby is fally paid, the following sums in addition to the payments of principal and intesest provided in said note: a sum
equal to the preminms that will neat become due amd payable on policies of morteage poaranty irsurance (Gf applicable), fire and other

2zatd insurance covering the mortgaged property. plus taves. and asswvsments et due on the montgaged prowises (all as estimated by
the Modigagee) less all sums aleeady paid therefor. divided by the numbcr of umnths to dlapse before ane month ?rior to the date when
sich premiums. taves. and assessmeats will be due and payable, such sumis to be held by Morteacee to pay saidd prominms, taves and
special assessments. Should these payments evceed the amount of patuents actually made by the Mortvacee for taves, assessments. or
insurance premiums, the excess may be aredited by the Morteagee on sulusequent payments ta e made Ly the Morntzagor: if, however,
said sums shall be insufficient to make said pavments when the same shalt become due and pasable, the Mortezzor shall pay to the
Morteagee any amounts necessay to make up the deficiency. The Mortiaror futher agrees that at the ond of ten vears from the date
hercof, Mortgacee may, at its option. apply for renewal of mortgage guaranty or similar insurance Gf applicable) covering the bal ince
then remaining due on the mottgage debt. and the Meartragor mav. at its option. puy the single preminm required for the renaining
years of the term or the Mortgagee may pay such preminm and add the <une to the morteace debt in which cvont the Morteacor shall

repay to Morteagee sich preminm pasyment. with interest. at the rate spedificl in said promissony sote. in oqual monthly installments
over the remaining payment perod.
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