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TOGETHER with all and singular the rights, wsembers, hcred_it.mk‘nh, and appurtenances to the same belonging or in any way
incident or appedtaining, including all built-in stoves and refrigerstors, hesting ir cenditioning, plumbing and electrical fiztures, wall
to wall carpeting, fences and gates. and any other eguipment or Fixtures now or hetvafter attachod. cotneated or Gitted in ALY UILDET,

it being the intention of the parties hereto that all such fintures and oyuipiment, other than Lhousehold furniture, be co:

isiderand a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigus forever.

The Mortgagor represents an! wanrants that syid Morteagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortzagor is lawfully empowered to con-
}'e}' or encumber the sanie; and that the Mortzagor will forever deferxd the said premises unto the Mortgagee, its successors and assizus,

rom and against the Mortgagor and every person whomscever lawfully claiming or to (laim the same of any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

B W .T-bat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner thesein provided.

2. That this mortgage will secure the Mortgagee for any additional suni which may be advanced hercafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premisms, repairs or other siuch purposes punsuant to the
provisions of this mortgage, and also for any leans or advances that muay hereafter be made by the Mortgazee to the Mortygagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carclina, as amendel. or similar statutes; arsd all sums so advamed shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demaind of the Mortgagee, unless otherwise provided in writing. _

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter o be erected, insured
against loss by fire, windstonn and other hazards in a sem not less than the balance due hereunder at any tone and in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall incdude loss payable clinses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate rotice thercof to the Mortgagee by registered nvl; and should the

Mortyagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itselfl for the cost of such insurance, with interest as
hereinabove provided.

4+ Th;t the Moﬂ_éago; will keep 2l improvements upon the mortgaged premises in good repair, and should Mozteazor fail to do
50, the Mortgagee may., at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee riuy al any time require the issuance amd maintenance of insurance upon the life of any person obl!galed

under the indebtedness secured hereby in a sum suflicient to pay the mortuage debt, with the Mortgagee as bereliciary, and if the

Brgmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgavor agrees to pay all taves and other public assessments levied dgainst the mortzaged premises on or belfore the
due dates thereof ard to exhibit the roceipts therefor at the offices of the Mortgaree inmedistely upon payment, and should the Mort-
kagor fail to pay such taves and assessments when the same shall fall due, the Mortgazey may, at its option, pay the same and charge
the amounts so paid to the mortzage debt and collect the same urder this mortyaye, with interest as above provided.

7. That if this mortgage securs a “constmction oan™, the Morigazor agroes that the principal amount of the indebtedress hereby
secured shall be disbursed to the Mordgagor in periodic payments, as eomolnntion progresses, in accordance with the terms and condi-

li!.{r’ﬂs of a Construction Loan Agreement which is separately executed but is made a past of this mortgage and incorporated herein by
reference.

8. That the Morteagor will ot further encunber the premises above described, without the prior consent of the Mottgagee, and
should the Morteivor so encimbxr such premises, the Mortgavce may, at its uption, declire the indebtedness herely secured to be
enmedistely due and payable ard may institute any procecdings necessary to vollect said indebledness.

9. That should the Mortzagor akicnate the martgaged premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within mortgage iredebtedness is not paid in full, the Mortgagor or his Purchases shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing
assumption. furnish the Associztion with a copy of the Contract of Sale, Bond fur Title, or Deed of Cornveyance, and have the interest
rate on the Joan balance existing at the timne of transfer modified by increasing the interest rate on the said loan balance to the maxi.
nunn rate per annum permitted to be charged at that time by applicalide South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortzagor or Lis parchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mostgazor, or his Purchasir, fail to comply with the provisions of the within
paragraph, the Mortzagee. at its option, may declare the indebtedness hereby secnred to be immediztely due and payable and may
institute any procvedings necessary to coilect said indebtedness.

10. That should the Morgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if thece should Le any faihue to comply with and abide by any by-laws or the chater of
the Moitgagee, or any stipulaiions set out in this mortgage. the Mortwaree. of ils option. tmay write to the Mortgagor at his last known
address giving him thitty (30) days in which to rectify the said defanlt and shoukl the Mortgagor fail to rectify said default within the
said thirty days, the Mortzagee, may. at its option, ircrease the interest rate on the laan balance for the remaining térm of the loan of
for a lesser term to the maviminn rate per annum permitted to be charged at that time Ly applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

11, That shoukt the Mortgaror fail to make payinents of principal ard internt s Jdue on the promiscory note and should any monthly
installment become past due for a petiod in rwcess of 15 days, the Mortzae: may collat a “hate (harge”™ not to exceed an amourt

equal to five (5%} per centum of any such past due installment in order to cover the etra expense indident to the hardling of such
delinquent payments.

12. That the Morigagor herehy assigns to the Mortzagee, its seccessors aned assivis. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the tight to collat the same so lonw a5 the Jdebt herehy securiad is not in amrears of payment. but
should any part of the principal indebtaldness, or interest. tawes, or fite ironratae pramiuns, be past dne and vnpaid. the Mortgagee
may without notice or further procealings take over the twntgaged promises, if they shall e acopied by a tenant or tenants..and
collext said reats and profits and apply the same to the indebtedness herehy seenred, withonut liatility to account for anything more
than the rerts and profits actually collected, less the cost of collection. atel any tenant is anthorizad npon request by Mortgagee, to
male all rental payments direct to the Morteawce. without Hability to the Mortzacor, until notified to the contrary by the Montgazee;
and should said premises at the time of such defanlt be occupicd by the Martravor, the Maorteasee may apply to the Judge of the
County Court or to any Judge of the Court of Cornmon Pleas who shall e resilent or presiling in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs ane cellect such rents ared profits, apphving said rents, after pay-

inﬁeihidcos‘ of collection, to the mortzage debt withont lability 1y accomnt for aathing more than the renls and profits actually
collected.

13. That the Morteagce. al its option, may require the Moitgizor to pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the Follosing suns in addition to the pavinents of principat amd interest providad in said note: a sum
erqual to the premiums that will neat become due and pasalde on policies of ot vee goaranty insnrance (if applicable ), fire and other
hazasrd jusurance covering the mortgared property. plus taves. and assvsaents teat die on the morteagal pramises (all as estimated by
the Mortgazee) Yess all suimns already paid therelor. divided by the numlecr of months to clapee before one month ‘»rior to the date when
such preminms. taves: and: acse<aments will be due and pavable, such sums ta be hedd by Morteagee te pay <aid preminms, taves and
special asscssments. Should these payments eveeed the asnount of paynwnts actrally made Ly the Morteacie for taves, assessments. or
insurarce preminms, the ewess may be credited by the Mearteagee on sulscgient pasmwnts to be made by the Mortzacor: if, however.
said sums shall be incufficient to make said payments when the saume sholl Tewome due and paable, the Morteazor shall pay to the
Morteagee any amounts necessary to make up the deficioncy. The Maortgaeor furthar azrees that Lit the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for rerewal of mottgage mvanty o similir inwrra oo 4f applicable} Govering the halance
then remaining due on the ettzage debt. and the Marteagor mav. at its option, gy the sinele preainm regnired for the remaining
vears of the term. or the Morigagee may pay such prearinm aneld add the <ime to the morteace Bt i which (vent the Marteacor shall
repay 1o Mortoacee such preminn pavinerd, with interost. at the rate spedified in said promivod o,

in «ipnl monthly instaliments
over the remaining payment period. o
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