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TOGETHER with alt and singular the rights, members. hereditunents. aned appurtenizaes tor the saune Iedonging or in any way
itcident or appertaining, including all built-in stoves and refrigerators, beating, alr comaliticning, phanbing ] el tneal finvtuzes, wall
to wall carpeting, fonces and gates, and any other equipment or firtinres tow of horealter sttecbal, vennetad or filtald in any manner,

it being the intention of the parties bereto that all such fistures and cqeijunent, vther tha bonsehobl furnitere, e comsideral b part of
the realty.

TO HAVE AND TO HOLD 2l and singular the said premises unto the Mortgagee. its sucvessors and assigns forever.

The Mortuagor represents and warrants that said Mortgagor is scizid of the above desinbed promises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mostiagor is Lawfully empowirad to cun-
ey of encumber the samie; and that the Mortgagor will forever defend the said premises unto the Mortgagey, its suocessors and assigos,
from and against the Mortgagor and exery person whomsoever Lawfully claiming or to Liiny the sane or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Moiteagor will promptly pay the principal and interest on the indebtedness evidenced by said premissory note at the
times and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additional sums which may be advancal hercafter, at the optien of the
Mortzagee, for the payment of taves, or public assessments, hazard insurates preiniums, repairs or other such purposes pussiant to the
provisions of this mortzage, and also for any loans or advances that may hoereafter be made by the Mortgagee to the Moitgazor, under
the authority of Sce. 45-55, 1962 Code of laws of South Caroling, as anendal, or similar statutes; asd all suzas so advanced shall bear
iterest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the partics aned shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgager will keep the fimprovements on the mortgageld pretnises, whether now existing or hereaftor 10 be ercetud, insured
against boss by fire, windstorm and other hazards in 2 sum not less than the hatuxe due hercunder at any time ard in a enpany or
companies acceptable 1o the Mortgagee, and Mortgagor does hereby assign the policy or poliies of insurance to the Mortgayee and
azrevs that all such policies shall be held by the Mortgazee shoul it so require andd shall ircdude loss pavable clswas in favor of the
Mortgagee; and in the cvent of doss, Mortgagor will give immcdiate notice thereof to the Mortgaxee by regivtered nail, atel should the
Mortgagor at any time fail to keep said premises insured o fail to pay the premiums for such insirance, then the Moilgigee inay cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvemnents upon the mortgaged premises in good repair, and should Mortragor fail to do
s0. the Mortgagee may, at its option, enter upon said premises aned make whatever repairs are ravessary atrl charge the expenses for such
repairs to the mortgage debt and colledt the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgazee may at any time resjuire the issuance ad mairtenaae of insurarce upon the hife of any prrson obligated
under the indebtedness secured hereby in a suin sufficient to pay the mortgage debt. with the Mortzazee as beneliciary, ard if the
grimiums are not otherwise paid, the Morigagee may pay said premiums ared any amount so paid shall bevome a past of the mortgage

cbt.

6. That Morlgapor agrees to pay all taxes ard other public assessments kevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediatedy upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall Lall die, the Mortgagee may, at its option. pay the same ard charge
the anounts so paid to the mortgage debit amd collent the same urdvr this mortsage, with interest as alove provided.

7. That if this mortgage secires 2 “coastruction loan”, the Morigazor azrees that the principal aniount of the indebtedness hereby
secured shall be dishursed to the Mortzagor in periodic paymnents, as comntna tion progresses, in accordance with the terms and condi-

ti(;ns of a Construction Loan Agrcement which is separately exevutad but is made a part of this mortgage and incorporated herein by
reference. .

S. That the Mortgagor will not further encumber the premises above described. without the prior cousent of the Mostgagee, and
shoukl the Mortgaror so encumber such premises, the Mottgagoe may. <t its option. declire the indebtedness hereby secured to be
immediately (ue and payable ard may institute any procecdings nevessary to collat said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, os Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mostgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtalness, pay the reasonable cost as required by the Association for processing
assumption, Furnish the Association with a copy of the Contract of Sale, Bord for Titke. or Dued of Conveyance, and have the interest
rate on 1he loan halarce existing at the time of transfer modificd by ircreasing the interest rate on the said loan balance to the maxri-

ezm rate per annum permitted to be charged at that time by applicable South Carolina law,, or a lesser increase in interest rate as may

be determined by the Association. The Association will notify the Mortzagor or his parchaser of the new interest rate and monthly pay-

incnts. amd will mrail him a new passhook. Should the Modzazor, or his Purchicwer, fail te comply with the provisions of the within
paragraph, the Mortgagee. at its option, may dechare the indebtedness Lerdy scumral to be inunediately due aned payable and may
institule any proceedings necessary to collext said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failure to cunply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Mortzazee. at its oplivs. may write to the Mortgagor at his last known
address giving him thitty (30) days in which to rextify the said default and should the Mortaagor fail to rectify said default within the
said thirty days. the Mortzarce, may. at its option, incredse the interest rate one the foan balee for the semaining tern of the Joan or
for a lesser téam to the mavimum rate per annum permitted to be chugad ot that tine by applicable South Carolina law, or a T
increase rate as may be determined by the Association. The monthly paytuents will be adjustal accondingly.

11. That should the Mortzagor fail 1o make pavinents of principal arel interest as Jdue on the promison note and should any monthly
installment become past due for a petiod in exeess of 153 days, the Mortzazer may colkat a “late charge” not to exceed an amourt

cqual to five (597 ) per cerdum of any such past due installment in onder 1o aner the estra expense ircident to the handling of such
delinquent payments. ;

12. That the Motzaror heiehy assizns to the Mortzagee, its successors amd assizns, all the vents. issnes. ar] profits accruing from
the mortzaged premises. retaining the right to colledt the same so long as the Jelit beseby sevnral is vot in arrears of payment. but
should any part of the principal indditalncss, or interest, taxes, or fire insmance preminms, e past due and unpaid. the Mortgagee
may without notice or further procendings take aver the mortzaged preniwes, if they sholl be oconpied by a tenant or tenants. a

collect said rents amd profits and apply the same to the inddtadness hereby wonral without liability to account for anything more
than the rents and profits actually collected, Tess the cost of collection and any tomant is anthorizel. wpon renquest by Mortgazee, to
make all rental pavments direct to the Mortgagee. without lizhility to the Mortzagor nntil rotificil to the contrary by the Mortzagee,;
and should said premiscs at the time of siuch defanlt be occupied by the Morteavor, the Mortcazee may apply to the Judge of the
County Court or to any Judee of the Conurt of Commeon Pleas who shall be tevidlent or presiding in the connty: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aned cellet siach rents and profits, apply

‘ _ ing sail reats, after pay-
::)i!k:}mcdmsl of colkxtion, to the mortgage debt without lability  cvonnt for amything more than the sents and profits actually
ted.

13. That the Mortgagee. at its oplion, may require the Morteagor to pay to the Mortzizee, on the fint day of cach month until the
note secured herchy is fully paid, the following sums in addition to the punents of prindipal and interest provided in saidd pote: a sum
equal to the prominms that will neat become due and payable on policies of martrase guaranty insirance Of applicable), fire and other
hazard insurance covering the mortzazed property. plus taves. and assssanents nowt due on the mottgzal premises (all as estimated by
the Morteagee) Jess all sums already paid therefor. divided by the number of montls to clapse Lefore ane month prios to the date when
such preminnis. taves. and assessments will be due and pavable. sudh simis ta be el by Martearee to pay ui«? preminms, laves arn
special assessents. Shouk] these payments excced the ainonnt of pamieats achally made by the Morteazoe for taves, assessments. or
insurance preminms, the excess may he aadited by the Mordgagee on sulseguent poaments to be made by the Maorteacor: if, however.
said sums shall Le insufficient to make said paanents when the same sholl Tecne die and puable. the Mortzager shall pay to the
Mortzagee any anwsints necessary to make up the deficicncy, The Motzazor further agres theat at the ered of ten sears from the date
bereof, Mottgrace may, at its option. apply for teiewal of mortaage muranty or dmilar insirarce GF applivalile) covering the balance
then ramining due on the mosteage debf. and the Mortragor mav. at its option. pay the single prominm soguired for the remaininz
sears of the term or the Mortzagee may pay such preminm and add the Qe to the morterze eIt i which event the Morteacor shall

repay to Morteacee «ich piominmg pasment, with inlerest. at the gate stv\ifinl ia saiel ]*.’uru‘.\u"l"‘ le, in !ii'l.l‘ rnohﬂlt_i‘ instaflments
over the remining paymont penod.
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