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BOOX 1373 PASE 44

TOGETHER with all and singular the rights, members, hereditaments. and appaitenarces to the swune belonging o in any way
incident or appertaining. including all built-in stoves and refrigerators. heating. air wonditivning, phinbing and clactrical fiateres, wall
to wall carpeting, fences and gates, and any other equipment or fistines row o horeafter attiched, connectad or {itted in any manner,

i; b(-in_slg the intention of the patics hereto that all such fixtures and equipinent, other than houschobd fumniture, be considerad a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premiscs unlo the Mortgages, its suvevisors arsl assigns forever.

The Mortgavor represents amd warrants that said Mortragor is seizal of the above desenibaad premises in foe simple abselnte; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Linfu'ly empowvial to con-
vey or encumber the same; and that the Mortyagor will forever defond the wid premises unto the Mortgagon, #ts sucuessors amd assivns,

from and against the Mortgagor and every person whomsoever lawlully daiming or to dhaim the same or any part thereul.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

‘ 1. That the Mortgagos will promptly pay the principal 2nd interest on the indebtedness evidencnl by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sunis which may be advanced hereafter, at the option of the
\Mortgagee, for the payment of taxes, or public asscssments, hazard insuranve premiums, repairs ot other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortzagor uteler
the authority of Sec. 45-33, 1962 Code of lans of South Carolina, as amemdal, or similar statutes: and all suess so advaneed shall bear
interest at the same rate or rates as that provided in said note unless othernise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be vrentud, insured
against Joss by fire, windstorm and other hazards in a sum rot less than the balance due hereunder at any time el in g company of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of frsuramee to the Morigager ard
awrees that all such policies shall be held Ly the Mortgayee should it so reyuire and shall indlede loss pavable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice theroof to the Mortgagee by registered 1ail; and should the
Mortizagor al any time fail to keep said premiscs insured or fail to pay the premiums for such insurance, then the Moitager may cause
such improvements to be insured in the mame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgigor will keep all inprovements upon the mortgaged premises in wood repair, and shoikl Mortgager fail to do
so, the Mortzagee may, at its option, enter upon said premises aml make whatever repairs are 1evessany and chuarge the vapenses for such
repairs to the mortgage debt and collect the same nnder this mortgaue, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenange of insurance upon the life of any person obligated
urler the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortagee as beneficiary, and if the
srct-)mmms are not otherwise paid, the Motgagee may pay said premiwns and any amount so paid shall bavoenie a part of thy mortgage

cbt.

6. That Moitgagor agrees to pay all taves ardd other public assessments levied against the mortiaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gaxor fail 10 pay such taxes and assessments when the same shall fall die, the Mortzazer nay, at its option. pay the same and charge
the amonuts so paid to the mortgage debt amd collet the same under this mortzare, w ith interest as alove provided.

7. That if this mortgage secures a “construction loan”™, the Mortuator agrees that the pﬁmip.ﬂ amount of the indebtedness hereby
sequred shall be dishursed to the Mortgagor in periodic payinents, as constraction progresses, in accordance with the tenns and condi-

li(i_'ns of 2 Constiuction Loin Agicement which is separately executed but is made a past of this mortgage and incorporated herein by
refereace.

5. That the Morteagor will ot further encumber the prianises aboie descrilad, without the prior consent of the Mortgazee, and
should the Mortgagor so enomnber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necossary to collext said indebtedness.

9. That should the Mortzagor alicnite the mortgaged premiscs by Contract of Sake. Bond for Title, or Deed of Conveyance, and
the: within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be roquired to fi}> with the Association an
application for an assumption of the motigage indebtadress, pay the reasenalle coot as requzired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Ixed of Coneyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interost rate on the said loan balance to the masi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Iesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortazr or his purchiser of the pew interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, mnay declare the indebtedness hereby seciinad to be imediztely due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as diie on the promissory note and the sane shall be
unpaid for a period of thitty (30) days. or if there shoul be any Lailuze to comply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations sel- out in this mortgage, the Morhazer, at its option, nay write to the Mortgagor at his 1ast known
address giving him thirty {30) days in which to rectify the said default and should the Mosteazor £2il to reclifly said default within the
said thirty days, the Mortgagee, may. at its option, incicase the interest ride on the bun hulance for the remaining term of the loan or
for a lesser tenm to the mavimn rate per annum pernitted to be chirgal at that tine by applicable Sonth Carolima Taw, or a lesser
increase rate as may be determined by the Associstion. The monthly payuents will e adpnted accordinghy.

) 11. That should the Mortgaror fail to make paiaents of principal ared inti rest as diie b the promisory note amd should any monthly
installment become past due for a period in cxcess of 15 days, the Maozizer nay colleet 2 “late charee”™ not to ex an amount

cqual to five (5% ) per centam of any such past Jdue installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgazee, its successors am] zssizis. all the rents. issues. and] profits accming from
the mottgaged premises,. retaining the right to olledt the same so lonw as the debt herdhy seonreal s et in arrears of paymernt, but
should any part of the principal inddtedness, or intetest, taves, or fire insirance pramjums, b past due amt unpaid. the Morlgagee
may without notice or furlher proceedings tale over the mortwiged praniises, i they shall be oconpiad by a tenant or tenants: and
collect said rents ard profits and apply the sune 1o the indebtedness horehy scuurad, withont liahility to account for anything more
than the rents and profits actually collcted, Tess the cost of collection. aned any tenant is anthorized wupon regnest by Modteagee, to
make all rental payments direct to the Modgagee. withont Lability to the Maorteager nntil potificd to the contrany Ly the Mortgagee;
and should said premises at the time of such default e occupiad by the Maortzizis, the Maotlzazce may apply to the Judze of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiling in the covnty. aforesail for the appoint-
ment of a receiver with anthority to take possession of said premises arsl collent sach rents and profits, apphying said rents, after pay-

ir._izl lhcﬁi(nst of collection, to the mortgage debt without Jability t acwunt for anything more than the rents arl profits actually
collected.

13. That the Mortzagee. at jts option, may require the Mortgagor to pay to the Mottgazee, on the first ¢fay of cach month until the
note secured hereby is fully paid, the following smis in addition to the payments of prindipal and interest provided in said note: a sum
equal to the premiums that will neat become due amd payable on policies of mortage garanty insurance G applicable), fire and other
hazard insnrance covering the mottgaged property. plus tases. and assessments reoxt due on the mortgaed premises {all as estimated by
the Mortgagee) less all suis already paid therefor. divided by the snmbar of mionths to clapse Lofore one nionth prioe to the date when
such preminms, taves. and assessments will be due and payable, such sums to be bebd by Morteazoe ta pay .uic? premninms, taves and
special assessments. Should these payments excead the amourd of punrols actnilly made Ty the Motenzer for taswes, aswsanents. ‘or
insurance premiums, the evcess may be oredited by the Mortzazee on sihisosquend paymients to be male Ly the Merteagor: of, however.
said sums shall be insufficient to make said payments when the same shall beoome due and paoable, the Mortoagos shall pay to the
Mortgager any amounts necessary to make up the deficiencey. The Mortazor furthes agrecs that at the ol of ten years from the date
hereof, Monteacee may, al its option. apply for renewal of mortgaze garanly or similar insuraroe Gf applicable) cnerinz the hahirce
then remaining die on the mortraze debt. and the Mortrazor: mav. atl its eption. pay the <ngde pomini roguire] for the remaining
vears of the tern or the Mortzegee may pay such preminm and add the <ime to the mortace debt in which event the Morteacer shall

repay to Mortzacee such preminm payment, with interest. at the rate aufied in sl prosissany note,

in vogual monthly installments
over the remaining payment penod.
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