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This instrument is intended to secure the payment of a debt ev ced by
one certain promissory note executed concurrently witn this mortgage, A

and payable to mortgagee or order, and bearing the samec date as tais
mortgage, and further described as follows:

Principal amouut of $325,000.00 payable in 59 annual monthly install-
ments of $5,468.82, commencing July 30, 1976, payments to be applied
first to interest and then to principal, with the entire remaining
balance being due 60 months from date, and interest to be computed at
a fixed rate of 9.25 per cent per annum.

. This mortgage. being .intended to secure said note and any renewal or
extension thereof, and any other notes which may be given by T. C.
Threatt, C. R. Maxwell and M. P. Norungolo or any other indebtedness

of T. C. Threatt, C. R. Maxwell and M. P. Norungolo to Southern Bank

& Trust, not to exceed at any one time the sum of $325,000.00, this
mortgage being intended to secure all the indebtedness of T. C. Threatt,
C. R. Maxwell and M. P. Norungolo to Southern Bank & Trust to the extent
of $325,000.00 no matter how the same may be represented.
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