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b A som egadl 10 the ground sents, if any. fext die plus the prenisms thet well nest tocore die and 7oy able o policies
of fare wmnd ather harard mnsurance Covenag the mortpsped reprrty plus tares dnd sisessrents next due on the 7 ttpaped
property (all as estimated by the Murtpapee) less 2l cur- s alrcady fund Ferefor divided by the nunter of wonths toelapse
before ~ae (11 —onth garee 10 the date ahen Such zround rents, peenioms, taies, and assessments u1ld become delinguent,
such sums to b Beld by Mortpapee an trust fo pay smd pround rents, prersims, taxes, and specis] assessoents, and

‘Al payrents mentied an the two jecceding subisedlions of this parayrapl and al! paymenls 10 e made under the note
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i1: peemiun charges under the contzact of insurance with the Secretary of Hiuting a.d Urtan Develiprent, ot monthly
charge {an ey of mestpape nsutance foerium), as the cate #ay be,
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3. If the total of the pavments made by the Mottgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actvaily made by the Mortpagee for tanes o assessments or insurance premivms, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subscquent payments to be made by the Motigapor, ot refunded to the Morigagor.
i, however, the moathly payments made by 1he Moctgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, thea the Mostgapor shall
pay 1o the Moitgagee any amount necessary 10 make up the deficiency, on o1 before the date when pavment of such
laxes, assessments_ or insurance preriums shall be due. I at any t1ime the Wortgagor shalltender to the Mongagee,
in accoidance with the previsions of the note secured hereby. foll pavment of the entire indebledness represented
thereby, the Moatgapee shall, 1n computing the amount of such indeltedress. credst 1o the acconnt of the Mantgagor
all payvments made under the provisicas of 7o/ of paragraph 2 hereo! whach the Martgagee has not become obligated
to pay to the Secretary of Housing and Urhan Developrent. and any balance remaining in the funds accumrulated
under the poovisicas of (47 of paragraph 2 heteof. H theze shall be a defauit vadesr any of the provisicas of this
morigage resolting in = poblic sale of the gremises corvered hereby. o1 if the property is otherwise acquired after
Sefznlt, the Murtgapee shall apply, ol the t1me of the comnencemeat of sach oceadings, or 31 the time the propeny
is othennise acguired. the telance then temaiming in the funds accunnlated under (49 of peragraph 2 preceding. &5
a credit against the amount of geincipel then remaining unpeid under the note secured hereln, and shall properly
adiust any pavments which shall have tcen made under rad of paragraph 2.

4. That be w1l pay all taxes, assessments, water 1ales. and other governmental or wonitipal charges, fines,
<1 impositions, (o1 which govision has nol been made herembelire. wnd in Sefauit thereed (he Worigegee may pay
the same. and that he will prompily deliver the wificial receips therefor 10 the Mortgagee. I the Montpago: fails
1o make any payvments ponided for an this seclion of any other pavoents for taxes, assessments, o1 the like, the
Morlgagee may pay the samt. and all sums so paid shall bear interest a1 the rate set furthinthe note secured heredy
{rom the dale of such sdvance and shall be secured In this mongape.

5. That he wiil keep the premises 1n as good order and conditlicn as they ate now and wall not commit ¢a per-
mil a0y waste thereof, reasonable wear wund tear excepled.

6. That he will keep the improvements now existang of heresiter crectied on the mortgaged property insured as
may be required fiom time 10 Time 1n the Mornpagee against Joss by fite and other hazards, casvaliies and contin-
gencies in such amounts and for such perinds as may be requited by the Mortgagee and will pay geomptly, when
due, any premiums on such insvrance prevision for payment of which has not been made hereinbefore. All insur-
ance shall be carried 11 companies approved by 1he Mortgagee and the policies and renewals thercof shall be held
by the Mongagee and have attached therelo loss pavable clauses in favor of and 1n form arceptable 10 the Mort-
gapee. In cvent of loss Morigagor will pive immediate notice by mail 1o the Mottgagee. who may make proof of
loss if not made promptly by Mostgapor. and eath insurance company concerned is hereby authorized and directed
to make pavment fw such loss ditectly 1o the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance procepds. or any part thereof. may be applied Yy the Mortgagee at its oplion either to the reduction of
the indebledness hereby secured of 1o the restoration or repair of the property damapged. In event of fareclosure of
this mortgage or other transfer of title to the Mostgaped proprity an extinguishment of the indettedness secured
hereln, all right, utle and interest of the Mongzgor in and 10 any insutance policies then in fo:ce shall pass to
the purchase: or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and aftes any de-
faull heteunder, and should legal froceedings be instituted purspant 1o this instrument, then the Norigagee shali
have the right 10 have a seceiver apprinted of the rents, issves, and profits, who, after deducting allcharges and
expeases atlending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the pavment of the debt secured heseby.

8. That if the gremises, o1 any part thercof, be condemned under any power of eminent domain, or acquired for
@ public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
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indebledness upon this mortgage, and the note secuied heieby renmaining unpard, are hereby assigned by the Mortgagor i
to the Mortgagee and shall be paid forthwith to the Mostgagee to be applied by it on account of the indebledness se- ]
cured hereby, whether due or not. E ';
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