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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA ]

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lean Account No.- o o
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs ard Loan Assxciation of Greenville, Scuth Caroling, hercirnafter referred to as the ASS0-

CIATJION, is the owner and holder of a promissory note dated wiﬂlﬁl_&-—]—g?}—w e o ey EXculed by
'Wayne A. Pettit_and Karen M, Petlit

- -
e etimmr e in the original sum of §. 31, 300.00 bearing

interest al the rate of L8 % and secured by n fiTst mortgage on the premices being known as - Lot 204,
_"_QIEhﬁti_ﬁ_ﬁgsa-ﬁﬁg_u?.l}_lﬂmw e e we = e=— .. which is Terorded in the RMC office for
Greenville Courty in Mortgsge Boak --‘.12.3;1.‘,4--_--_-- - Dage A.2.§_0._-, _, title t» which preperty it row being transferred

. 1o the urdirsigrned OBLIGOR(S), who has (have) apreed 1o assume sakl morigage loan &nd 1o pay the balance due thoreon: and
WHEREAS the ASSOCIATION Fas sgreed to caid transfer of owrership of the morigaged r-rﬂgs«es 1o ie OBLIGOR and his

ascumntion of the mortgage 'oan, provided the irterest rate on the talance due is irereased from . - K2 e %% to & present
rate of | B 7. 5w can b cscaluted e hercinafter stated.

NOW. THEREFORE. this ngrccment mede and rtered into this - 1SL _ asy o June ,19.26_ b5 and between
the ASSOCIATION, »s morigegec, erd .-Qggxgg_!i;._(;l_a.!l@)’. and Sylvia \\{t Clar.d..y___ .
as asquming OBLIGOR,

WITNESSETH:

In consideration of the premises snd the further sum of $1.00 paid by he ASSOCIATION 1o the OBLIGOR, reoeitt of which is
hereby acknowledged, the undersiered parties agree as follows: 30 496 32
{1) That the loan ladance at 1the time of this areumption is §-22 £

: that the ASSOCIATION is presently increas-
ing the interest rate on the talanoe W0 - ~m9~—_—_-',‘< . That the OBLIGOR aptces 20 repay said ohligation in monthly installments
of $_..~.g..§_l:_.8_9_..-__.~- each with payments to te applied first to irterest and then to remaining principal talance due from month to

month with the first montkly nayinest teing doe - Julv 1 S 19_7_6__, .
(2) THE UNDEERSIGNED agreeis) that the aforesaid rete of interest on this oblipation may from time o time i the discretson
of the ASSOCIATION be irereased 0 the roaximum rale (7 annuis permilted to te chargaed by e then applicatde South Carcdina

d
law. Provided, however. that in no evert shall the maximum rate of intenist exeeed ——— ;53!3-@—- A D )% per amvum om
the talance dpe. The ASSOCIATION shall zend writen etice of 2ny Incrimse in interest rates to the lxsi known address of the
OBLIGOR(S1 and such incremse shall Tevome effective thinty (344 days after writtan nothee is raited. 1t is forther arrend that the
morthly inctallmert gaymerls may be djusted in proportion to incraneeds in interesy rales ' 2w the eddigation to be netined
in ful] in sulstactialiy the sume tisoe ax weuld have cocurned pY3oT to any escalalin in anlenest rate.

(3} Should any instailment (GYInem! tu(rne doe for a perid i exocss of (13 fifteen days, e ASSOCIATION may ellact a
“LATE CHARGE" rt to excesd an amournt equal 4o fire 1er centum (5% ) of any such pact doe installmoent gayment,
i :‘ll That :ll terms and conditions as set ont in 1he note and morigage shall eontiroe in foll foroe, ¢xoept as modified expressly by

s Agree-ment.

(5) That this Agpnement chzll Lind 3ofntly and severally the svoressors 2rd assigns of the ASROCIATION and OBLIGOR, his
heirs, soooessors and acsipns 1st J 76

IN WITXESS WHEEFOF the parties hereto have sed their hands and seads this .20 day «f 2 une .19 -

In the pregence of :
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Sylvia W. Clardy Assuming OBLIGO

CONSEXNT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cencideration of Fidelity Federal Savings and Ecan Associatin’s consent to the mssumption cutlined above, and in further
consideration of One dollar ($1.00), the receipt of wkich is hereby acknuwledzed, 1 (wed, the undersizmed(s) as transferring ORILS.
GOR(S) do hereby corsent to the termns of thir Modificstion and Ascamplion Agreement and ve toybe Bound thereby.

Adaanse, G SRS
Wajne A. Pellit (SEAL)
SRR P S ——_(SEAL)

@%%T%éﬂﬁfgmrm"‘s””

——(SEAL)

"Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENVILLE) ME\W. Clark Gaston, Jr., Agent for
Personally appeared before me the undersigned who made cath that (s)he raw- K ‘dehtl" Federal Sa‘”ngs & l.oan

Assn.: George K. Clardy and Sylvia W. Clardy, and Wayne A.  Pellit and Karen M. Pellit

i e O

sign. seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof. 1
SWORN to hefore me this :

1st day of __June T - , C e
- ¥y ol — et | 19—, _ ‘ (1 s ‘
(\%—.&é"‘ ‘)D&ia‘/_-?‘:‘:‘;w iﬁ"“’ e (REALY i\ e 5 {7 ’rr,_,a' P

ota;}' Pe i:_for—guth Caroli T
My commizsion expires:

315/
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