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STATE OF SOUTH CAROLINA | € ;... "1DAN MODIFICATION AND

COUNTY OF GREENVILLE | Ly pvSag, 1 £ ASSUMPTION AGREEMENT

This agreement made this_ 18t guy of ___ June . 1926 betueen Carolina
Federal Savings and loan Association of Cttcrmllc Smulh Catolina, a corporation charterad undt: the lzws of the Unitad

States, hereimfter called the “Association”, and____Phillip J. Spith and JoAon ¥, Snith

hereinafter called the *Purchaser.™

WITNESSETH:

Wheieas, the Association is the owner and holder of 2 promissory note dated _January 24, 1923
W. N. Leslie, Inc. and assumed by Robert F. Cericola and Carmel M. Cericola
executed by hy loan modification and assunprion agreemeant _dated November 15, 1973
tn the origiml amount of § 32,000.00 and srcured by 2 mortgrpe on the premises known and destiprated
as_ Lot 98, Hudson Road, Merrifield Park, Greenville, S. C.
sid morigage being recorded in the RM.C. Office for Greenville County. South Carolina, in Mortgage Book _ L2048

at pape .é&_; and

Whereas, the present owner of the aforesaid property desires 1o convey the same (o the Purchaser who desires 1o assume
the morigage indeblodness and has requested the written consent of the Association to s2id transfer, pursuant 10 the

aforenid mottgage, which consent the Association has agread 10 grant., provided the terms of the indebledness are madified
as hereinafter set forth.

NOW, THEREFORE, in consideration of the premises and the mutual agreements hereinafter expressed it is undezstond A
and agread a3 follows:

1. The principal indebledness now remaining unpaid on id Yoan is §_27,623.55 . the interest rate from the
die hereof sall be_ 8« per 2nnum, and the s2id unpeid principal and intesest shall be payabke in monthly in- '

stallments of $__220.60  each on the first day of each month heeeafier umil the peincipal and interest are fully
eid: the balance of s2id principal 2nd interest. if not sooner puid, shall be due and payable on the first day of _AUgUSE
1998

2. All terms and conditions of the £3d poomisavy nete 2nd the ©23d mortesge which it sacures (which are incorporatad
herein by refevence) shall continue in Tull foroe except 3s eaprendy modified by this agreement.

3. The Purchzaser assumes and agiees o pay the indebiadness in accordanoe with the 1emms of 2id note and s2id mortgage
as the same are modifiad by this agreement. and the Assoacietion hesehy consents to the transfer of 1id propenty to the
Purcheser 2nd 10 5238 assumption.
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4. This agreement shall bind the heirs, the executors, the administrators, the sucoessors, and the assigns of the Associstion
and of the Purchaser, respoctively.

IN WITXESS WHEREOF, the Association has caused its corporate seal 10 be bereunto affined and these presents to be : R
subscribad by its duly suthorized offices. and the Purchuser has bercunto st his/hes /theis hand and seal, or, if the Purcheser N

be 2 corporation, hes caused ils corporaie seal 1o be hereuaze affined and these esenis 1o be subscribad by its duly ' ;
zuthorizad offices(s) on the date and year above written.

In the Presence of: CAROLINA FEDERAL SAVINGS AND ,
LOAN ASSOCIATION _ “
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