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1O HAVE AND TO HOLD all and singular the said promines uito the Mot r..lt . Lasr b A Y s

forever.

The Mortgagor covenants that be is lawfully svized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or ercumber the same, znd that the prem-
ises are free and cear of all ens and encumbrances whatscever. The Mortgagor further covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same ar any part thereof.

The Mortpagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interst on the indeltodues evidenced by the said note,
at the times and in the manner thervin previded, or as modified or extendad by mutual agreement in wnting.

2 That this mortgage shall secure the Mortgagee for such further sums as thay be adsvanced hereafter, at the
aption of the Mortgagee, for the payment of taxes, insurance premiuns. public assessments, repairs or other
purposes pursvant to the covenants herein, and also any further loaus. advances, readvances or credits that may
be mnade hercafter to the Maortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shail be superior to the
rights of the holder of any intenvening lien or encumbrance.

3. Without sffecting the liability of any person obligated for the payment of any indebtedness  secured
herehy. and without z2ffecting the rights of the Mortgagee with respadt to any security not expressly released
in writing. the Mortgagee may at any time. without notice or consent. make any agreement eatending the time
or otherwise aKering the terms of payment of the indeltedness sexured bereby.

1. That he will keep Mhe improvenents tow ovisting o horeafter crected on the maertzazed property sered
ac may b required from tine o He By the Mott2azee againd Jaes By fire and other hazarde, cacualties and
continzencies in sadh smonnts and For sacl periods as may b renquited by the Mortaazee and will pay prompily.
when due. ata preminms an such i providon for payment of which has 1ot beenn nede hereinbefore. AN
inenrance shall Ire carricd dn eotmpandec appronod B the Mo gages amd the policie and renewals thoreof shall
T hekd b the Magtaagee and have attacdhed thoreto o paable it it Laves of snd 0 form zaeplable to
the Martzemer, I avent of e Martgagor sl give inenediate notice Ta el to the Morzascee. who may make
proof of Ve if not made premptly T Mot oo and cach dnarance oompany eancerned i hereby anthorized
and directed to ke pament far anch bad disedtly to the Mot instead of to the Migtzagor and Morttagee
jointly, and the inoaranee procveds o 2ny pant erestomay T apptiesd I the Mortzagee at its aplion cither to the
reduction of the fndobtoties hor by cremred or o the pedtoration o 1epair of the property damagad, In cvent
of fogeetronre of this gt ame i1 othng fraocder of titte to the \ortzanad property o avingeidinen of the
indeltodinss wrured hen by, ol rights titke and frerat of the Motcagor w and to any inmirance policies then
1 force shall pass to the purclinser v Zrantoc.

5. That he will keep all improvements now existing or hereafter erccted upon the mortzaged property in
good repaur, and, in the case of a comtroction loan. that he will continue construction until ccanpletion witheat
interruption. and should he fail to do so, the Maortgagee may. atits oplion. cnter upon said premises, make what.
exer repairs ate necessary, including the completion of any coastruction work underway, and charge the expenses
fur such fepairs or the compltion of such construction to the moitgage debt.

6. That the Mortgagoe may 1oquire the maker, co-maker or endorser of any indebtedness secured hereby to
canty life insurance upon himself in a sum sufficient to pay all sums secured by this montgage, designating the
Martgager as bencbciany thaeod, and, upon faiture of the Mortgagar to pay the premiums therefor, the Mort-
gagor may. at #ts option. pay said premiuns, and all sums so advanced by the Mortgagee shall become a pant
of Toortgage den

7. That. togabes with, and in addition to, the monthly payments of principal and intcrest payable under the
termms of the note secured hereby, he will pay to the Mortgaree. an the Brst day of each month, until the indebted.
ness secured hercby is paid in full, a sum squal to one-twelith of the annual tares, public assessments and insur-
anoe premndums. as estimated by the Mortgagee, and, on the failuse of the Mortgagor 1o pay 2ll taxes, insurance
pee niums 2nd public assessmindts, the Mortgagee may atils option, pay said items and charge all advaoces there-

for 10 the wmigace debt, Thew mradhly ety guavinonts 21! Dt Bear interest to e nmortganoris .

S. That he hereby assigns all the rents, issues, and predits of the mostgaged premises from and after any de-
fault bereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured hereby.

9. Thal. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whstcoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mostgagor
shall permit wark an the projoct to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Maotgagor shall hold and enjoy the premises above conveyed until there is a default
undez this mortgage o1 in the note secured hereby. 1t is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the texms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this morigage, or of the note secured heicby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proccedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premices described herein, or JBould the debt secured hereby or any pant thereof be placed in the hands of an
attorney at Taw for collection by suit or othenwise, all costs and cxpenses incurred by the Mortrager, and a reason-
able attermney’s fee, shall thereupon becomne due and payable imnmediately or on demand, at the option of the
Momtgagee. as a pait of the debt secured thereby, and may be recovered and collected hereunder.
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