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To Have axp 10 HoLp, sll and singular the eaid property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the prerises hercinsbove dexcribed 1» foe simple absolute
{or such otber estate, if any, as is stated bereinbefore), that be has good right and Iswful authority to sell, convey,
or encumber the same, and that the premises are free snd dear of all liens and encumbrances whatsoever except as
berein otherwiss recited. The Mortgagor furthez covenants 10 wamrant and forever defend all and singular the
premises a3 berein conveyed, unto the Mortgagee forever, from and egainst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as ioliows:

1. He will prompUy pay the principal of and interest on the indebtadniess evidenced by the said note,
at the time 2nd in the manner therein provided. Privilege is rescrved to prepay al any time, without
premium or fee, the entire indebtadness or any part thereof not less than the amount of ore installment, el
or one hundred dolars ($100.00), whichever is less. Prepavment in full shall be crcdited on the date
received. Partial prepayment, other than on an instaliment due date, need not be credited until the next
following instaliment due date or thiny days after such prepayment, whichever is earlier.

2. Togeaber with, and in addition to, the mwonthly payooents of principal and interest payable under the terms
of the note secuned heneby, be il nax 10 the Mortzazer astrxtes tunder 1he teras of this trust as hereinafter
stated! on the first Juy of encl month untd] the seid sote b= folly paid

{») A mun equal o the ground renta, if any, pext doe, plus the premiums that will next become due and payable
on pokicies of fire and other harard insursnee covering the mortgaged property, plus taxes and sssessments
pext dos om the mertgaged projeaty (all as estimated by the Mortgagee, and of which the Morlgagor is
potibed) Jess all surns already pald therefor divided by the pumber of months to elepae before ons month
pricr 10 the date when such ground rents, premiums, taxes and areaaments will become delinquent, such
mnnuohebddby)iw‘igngeeinuustwpa)'msdgoundmmpmuma,mmmdspaddmw.

(b) The sgiregate of the amounta payahle pursasnt to gubparegraph (s) and those payable on the note secured
berely, shiall be paid in a sngle payioest each montb, 10 be appbed to the following itemms in the order
stated: :

(1) taxen, spocisl nsscnaments, fire and otber harard insurancs premiume; §

{n) intercat on the pote secured bereby; and

(1) amortization of the principal of said note.
Any definiency in the amount of such sggregate monthly pLyment, shall, unleas made good by the
Mortgagor prior to the due date of the pext such payment, constitute an event of defeult under this !
mortgege. At Mortgagoe's option, Mortgagor will pay a “late charge” not exceeding four per i
centum (49) of any installment when paid more than fifteen (15) days after the dus date thereof,
to cover the extra expenss involved in handling delinquent paymenta, but such “late charge' shall
not ba paysble out of the proceeds of any sale made 10 satisly the indebtedness sccured hereby,
unleas such procveds are sufficient to discharge the entire indebledness and all proper costs and
expenses sacured thereby.

3. If the total of the peyments made by the Mortgagor under (aj of paragraph 2 proceding shall exceed the
stnount of psyments sctusdly made by the Morigagee ss trastee for taxes Or ASsesuentS OF INSUTANCE Preminins,
as the cuse may be. such excess shinll be credited on sutsequent pavinents (o bie 11ade by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be reflunded to the Mortgagor. If, however, such monthly '
pavinents shell not be sufficient 1o pay such items when the same shall become due and payable, then the
Mortzagor shall pay to the Mortgagee as trustee any amouul necessary o muske up the defictency. Such
payment will be made within thirty {30) days sfier wrilten notice from the Mortgages stating the amount of the
deficiency, which notice may be given by mail.  If at any time the Mortgagor shall tender to the Moryzagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness sepresented
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thereby. the Moiigagee as trustee shall, in computing the amount of such indebtedness. credit to the account z :
of the Mortgagor any credit balance remaining under the provisions of {n) of paragraph 2 hereof.  If there X
shall be s default under any of the provisions of this mortgage resulting in a public sale of the premises covered ‘QNY’
L o) B

¥ : 3
1
- . . . R Y P 3 NN_IL”,. e " ;




