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'Ibohloﬂgagorwmtathubeishwfuﬂysdwddtbemmisashﬂﬁmhm'edmibedinfuuimphabaolm
(or such other estate, if any, aa is stated hereinbefore), that he hss good right and lawful authority to sell, convey,
or encumber the ssroe, and that the premiscs are free and clear of all liens and encumbrances whatsoever except as
herein otherwiss recited. 'IbeMoﬂga.gorfu:lheroavemutowurantmd!mwrdefendaﬂandsingulnrtbe
premises a8 herein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever
Iawfully claiming the same or any part ibereof.

The Mortgegor covenants and sgroes &8 fcllows:

1. He will promptly pay the principal of and interest on the indebledness evidenoed by the mid pote, st the
time and in the manner thervin provided. Privilege is reserved to prepsy at soy time, without premium or fee, the
entire indetderdness or any part thered ot Joss than the amourt of one instaliment, or cne hundred dollars (§100.00),
whichever is Jess,

2 Tegeaber with, and in addition (o, (he rornthly payments of principsl and inferest psyable under the terms
of the 1ot aovurod Lereby, Lo wild oy o the Morirorer o3 trustae Croder e terms of this trast as hereinaller
s1sted) on the first dav of cuch 1ol ] the sidrote 1 £y paide

(8) A £um eqosl to the ground reets, if suy, pext dog, plos the premiurss thet will pext booome due and payable
o pedicies of fire and ¢iher burard inmuranee covering the mort gagad property, plus taxes and asseasmeots
next 2ot 65 1be mortpiped properly (e ar estimnted by the Morigages, eod of which the Mortgegor is
potifed) Yess all pumes elresdy padd therefor divided by the number of months Lo elspse tefore one month
prior to the dste when sach ground rents, premivms, {axes and ssscssments will beoome delinquent, such
&ans to be bidd by Morigagie in {rust 10 pay sadd ground rents, premsiums, taxes and sperial sasessments.

(b) The eggregate of the ameunts payable purenant to subparagraph (s) and those puyable on the note seoured
berely, shall be paid in a single psyToent esch month, to be spplied to the following items in the order .
stated:

(1) taxes, spocis] sserssments, fire and other barard insorancs premiuvins; ]

(u1) intrest on the pote secured bereby; and
(m) smortization of the principal of eaid nota,

Anydaﬁniencyhtbeammtdmohaggﬁg;tamtblypaymmt,ahnﬂ,unlmmﬂogoodbythe ‘

Morigagor prior {0 the doe dats of the wext such psyment, constitute an event of delsult under this ;

morigage. At Morigagee's option, Mortgagor will psy a “late charge” not exceading four per :

centum (45%) of any installment when paid more than fifteen (15) deys after the dus date thereof,
to cover the extrs expenss involved in hendling delinquent payments, but such “Iate charge™ shall

pot bs payable out of the proceeds of any sale made 1o satisly the indebtedness secured hezeby, i

udwsnd:pme&smmnﬁ&mtmdhchugothomﬁmindebtednmmdaupmpammd '

expenses secured thereby.

3. If the total of the psyments made by the Mortgagor under (s) of paregraph 2 preceding shall exceed the
amsunt of paymenta aciudlly mede by the Mortgages as trustes for taxes or assessments or insurancs premiums, ‘
as the case may be, such excess shall be credited on subsequent paymeats to be made by the Mortgagor for such
items or, at the option of Morigages a8 trustee, may bsrefunded to the Morigagor. 1f, however, such monthly
psymenta shall not bs sufficient to pay such items when the same shall becorae due and payable, then the
Mortgagor shall pay to the Mortgages a8 trusice any amount necessary to mako up the deficiency. Such
payment will be mades within thirty (30) days after written notice from the Mortgageo stating the amount of the
dcficiency, which notice may be given by mail. If at any time the Morigegor shall tender to the Mortgages, in
ancordance with the provisions of the note secured hereby, full payment of the entire indebiedness represented o,
thereby, the Mortgagoeo s trustes shall, in computing the amount of such indcbtedness, credit to the sccount ] 4
of the Morlgagor any credit balance remaining under the provisions of (s) of paragraph 2 hercof. 1f thero
ehall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered ‘.w
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