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TO HAVE AND TO HOLD all and singular the said promises sito the Morlgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully seize<l of the premises hereinabove described in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or encumber the same, and that the prem-
jses are free and clear of all liens and encumbrances whatsvever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
aii persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
al the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this 1-ortgzze shall sccure the Mortgagee for such further sums as mayv be advanced hereafter, at the
option of the Martgagee, for the payment of taves, inswance premiums, public assessiments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor hy the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Lability of any person obligated for the payment of any indebtedness secured
hereby. and without affecting the rights of the Morigagee with respect to any security not eapresdy released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terins of payment of the indebtedness secured hereby.

1. That he will keep the improvensents now exiding or hereaftor enccted on the mortzaged property insared
as may be required from time to fime a the Morntgagee againd Jose by fire and other hazarde, cavnaities and
contingencics it such amounte and for woch periods a0 may be seguired by the Morteagee and will pay proinptly.
when due, amy preminms on snch insurances providon for pavncot of swhich Luac not been made haciniefore. All
fnsuerasce shall be carricd in oompanies approved by the Martzagee and the palicies and renewals thereof <l
be Lol by the Mortzazes and hae attachal therato Jow pasabl Qdatas in Lavor of and in form aceeplable to
the Maortazee, Tn caand of bes Mot zasor will give inmediazte notioe by noceil 2o the Mortgasee, who may make
proof of Y it ot made promptly b Moteswor and cach iarance aanpany oamcanad ic berey anthorized
and diretted to anake pavmenmt far such v dizccth to the Mustaages inatiad of 1o the Mot azor and Morteaoee
oy, and the fuaarance procecds, or aun pant thoreaf. may be applicd by the Mongagee ot it option either to the
redudion of the indobiedses Lody wimired vr o the restaration of repair of the propeaty damzgad. In cvent
of frrechnase of this wotaate o other franfer of title 2o the Murtaaaod properdy in tingoidinent of the
indebtediess avurad bereta, Al sight tithe and intenet of the Mortgazor in and o auy insurance policies then
in force shail pass to the purcliaser or grantoe

3. That be will Leem all impeovements now existing or berealter exexted-upon the murtgaged property in
good repais, and, it the case of a contrudtion lezn, that be will continue comtroction until compktion without
interruption. and should be fail to do so, the Mearigagee mav. at its option, enter upon said premises, meke what-
cver repairs ate meessary, induding the completion of auy cotstrudion work underway, and charge the expenses
for such repairs o8 the completion of such construction to the mortgage debt.

6. That the Mortgagee may 1oquite the maker, oo-mnaker or endarser of any indebledness secured hezeby to
canry life insurance upon himself in a surn sufficient to pay all sums sexured by this mortgage, designating the
Mottgagee as bencficiary thereof. and. upon failure of the Mortgagor to pay the premiuvms therefor, the Mort-
gagee muy, at its option, pay said premiums, 2nd all sums so advanoed by the Martgagee shall becwane a pant
of mmtgage dela.

7. That, together with, and in addition to, the munthly paymeuts of principal and interest payable under the
tenins of the note secured hercby, be will pay to the Mortgagoe. on the fint day of each mouth, until the indebted.
vess socured hereby is paid in full, a sum oqual to onetwedfth of the annual taxes, public assessments and insur-
anee premiums, as estimzted by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessinents, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortraze dodt Thew monthly caaon paye nts will ot bear interest to the montgagor(s 1.

$. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be institutod pursuant to this instrument, then the Mortgagee shall
have the right 1o have a recciver appointed of the sents, issucs, and profits, who, after dedudting all charges and
expenses altending such proceedings and the execution of his trust as recriver, shall apply the residue of the rents,
issucs, and profits, toward the payment of the debt sccured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become duc and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
mainer whatsoiver other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgager
shall permit wark an the project to become and remain intarupted for a period of ffteen (13) days without the
written consent of the Mortgagee.

10. It is agreed that the Morstgagor shall hold and enjoy the premises above conveyed until theve is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mont.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hezeby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this inortgage, or of the note secured hercby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to auy suit involving this Morigage or the title to the
premises desaribed herein, or should the debit secured hereby or any part thereof be placed in the hands of an
attorney at law for colledtion by suit or othenwise, all costs and expenses incurred by the Muostragee. and a season-
able attorney's fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be secovered and collected hereunder.

——— N

e -t -

L i v p———




