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o TRat, topether asthe and oan sddition o, the fonthhe paarants or o ey ol Dlwrost Tt L ler o
ferrs of 1he note secured Betebv, he wall o to the Montpaypoe, on the Tt Tan ote BN el IR I
15 fully patd, the folloimp sums:
S oarnt cLffiocent to pooasde the BoTher Roreod aath funide by [ TR ST S BEETERE LIC NPT EEPRIEFC SV TR S I R S S AN L
exnt o the nnste sroured heteby afe cnanred oo ow monthiy chorpe in R TV S S L L L L P T I (RN

held ty the Secrtany of Hoosing and Utban De el et as g3 A

Iy Hoend s lhap @S saad note 7 even Jale 2d s et ert st itoneresd eoate e .
Net:-onal Housing Act, an a= sont sufficgent to & ur 2late in the rand ot tte ® e Yo
date the anneal moflyage 1ns orand e geerium, n o order oo vede sueh Roflder nath o030 T e twh pteTium d
Sectetary of Housiny and Uttan Lievelopmoent rorssant 0 the Natonad Hoosiny At ax arenicd, sndspplicable
Repulations thereundes, of

S onolel the 7

I U sad s ! ng as serd note o f eien date and thas anstrutent are held b the Seitetnry o1 H Seang and Ushan De-
veloprent, o monthiy charge a0 lieu o1 & moflRage 30S.Tande pPemiung which stall - un wn amount eglel o e
twelfth {1 171 of cac-half (3:) per centam of the aversge uistanding boalamce due o the note corpoted math oot taking
110 accoun! delingaencivs of fLefay menls,

(L7 A sum equal 10 the gruund renls, if any. next due. plus the premiems that a:l] oost tecome dae ond favalle nopolices
of fire and other haratd msurance creziag the mongaged (operly. plus texes and assessmonis seat duoe on the = rigaged
propeerty (all s estimated by the Mongageed Trss -all suos already jard therefor diveded by the nonber of 7 nths toclapse
hefore -me (1) mosth petor 10 the date when such ground 1enls, premium s, 1aes, and assestments wal! Ywo e delingaent,
such sums 10 be held Ly Mongagpee 10 trost 1o pay sard pround rents, JremiuTs, tanes, snd tpocral assessmenls] ond

fe s All payrenats mentined in the 1o preceding subsect: as of this paragraph 2nd 8l gy ends 10 Y ade under 1he note
secured hieretiy shall be added together and the aggregate ar ot the recf <hall be pasd by che Wonfpegor cach month an
single payment to e spplicd by the Mortgagee to 1the (ollnman, 1tems an the wrder set £1the

11y gpeemiun: charges ander the ronlract of Insutence nith the Secretery of Hoosing and Ut an Deavelopment, or menthly

charge f1n lieu of TOATFARE IMSUTANCE [YemIiUm), 8% the case TRy Y,

dI5 taxes, specis] assessmants, fare and ~thes harard msutence FIeT ILTS,
1H1) sntetrest on the note secured hetely, ond
OV amortiration of the seincipal of s82d novte.
Any deficiency mn the amount of sany such spgregate romthly parrent, shall wnless made yod bty the Muntpafoe prie to
the due date of the rext such peymenl, cimulitule an «vent of 2efault under thas ~origage. The Wortpapee nuy collect &
“igte charge®™ not 1o erceed 1= cents (e for cach dalla 811 of cach painent wore than fificen (35) days an arrcErs 0
crver the extra cxpense imvolied yn nandling delinguent payrenis.

3. 1€ the total of the payments made by the Mortgagos under (b) of paragraph 2 preceding shall cxceed the amount of pay-
ments actually made by the Mortgagee for taxcs o assessments of insurance pecmiums. as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mottgagor. o1 refunded to the Mortgagos.
if. however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become duc and payable, then the Mostgagos shall
pay 10 the Morlgagee any amount necessaty 1o maue up the defaciency. on o1 before the dete ahen pavment of such
1axes, sSSessments, or insvrtance premiums shall be due. 1f at any 1:me the Mortgagor shalltender to the Montgagee,
in accordance with the provisions of the nete secured hereby. full payment of the entire indebledness represented
thereby. the Mortgagee shall. in computing the amount of such indettedness. credit 10 the account of the Mattgagor
all pmvments made under the provisicns of /ot of paragzaph 2 hereed which the Wortgagee has nol become obligated
1o pay 1G the Sectelary of Housing znd Urban Developrent. and any balance remairing an the funds accumslated
under the foovisicns of (4) of peragraph 2 hereof. U there shall be a defzull under anv of the provisioas of this
moripzpe tesulling in a poblic sale of the premises covered herely. o2 if the geopeny is otherwise acquited afte:
default, the MBortgagee shall appiv. 21 the hime of the conmmencemenl i soth proceedings. o1 a1 the 11me the Jroperty
is otherwise atcuired, the balance then remaining in the funds atcumeiated undes (44 of paragraph 2 preceding. S
a ctedit against 1he amount of jeincipel then remsining unpaid under the nole secured herchy, @nd shall properly
wdjust any payments which shall have been made under fai of parsgraph 2

4, That be will pay all taxes. oSSCSSmEnls. wales 12les. end other governmental of municigal charges, fines.
o1 impositions, for which provisicn hses not been made hereinbefore. and in defsuit thereof 1the Mortgapee may jay
the same: and that he will promptly deliver the offitial recerpts theredor 1o the Mongagee. If the Montgago: farils
to make any payments provided for in this seclion or any olher puyments for taves. assessments, or the ke the
Morngagee may pay the same. wnd all sums so paidshall bear interest 1he rate sel {orthinthe note secured hereby
{rom the date of such wdvance and shall be secured in this morigage.

5. That he will keep the jremises in as good order »nd condilion as they ate now and will not commat o1 pe:-
mit any waste thereof, seastnzble wear and tear cxcepted.

6. That be will keep the inprovenents now existing or herealte: ciected on the mongeged propernty insured as
may be required from time 10 11me by the Morgapee against loss by fire and olher haratds, casuallzes and contin-
gencies in such amounts and for such periods as may be required by the Morngagee and will puv promptiyv. when
due, any gremiums on such insutance provision for payment of which has not been made hereinbeiore. All ansur-
ance shall be carried in companics approved by the Mortpagee and the policies and renewals thereof shall be held
by the Mongagee and have attached therelo ioss pavable clauses in favor wf and 1n form acceptable to the Mort.
gagee. In event of loss Mortgago: will give immediate notice by mail to the Mortgagee. who may make jooof of
loss if not made prompily by Mutigager, and each insurance company coacemned is hereby authorized and directed
to mike payment for such loss directly to the Morigagee instesd of to the Mortgapm and Mortgagee jointly. and the
insurance proceeds. or any pait thereof. mayv be applied by the Mortgagee at its cpl:on eithes to the reduction of
the indebtedness hereby secured of to the testoration o1 tepair of the piopesty damaged. In event of {caectosvie of
this mortgage o1 other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby, all sight, title and interest of the Mortgagor in and e any insurance policies then in fotce shall pass to
the purchases or grantee.

7. That he hereby assigns all the sents. issues, and profits of the montgsged premises from and after any de-
{ault hereundes. and should legal procecdings be instituted pursvant to this instrument, then the Morigapoe shell
kave the right to have a receiver appointed of the teats, issues, and profits. who, after deducting allcharges and
expenses attending such proccedings and the c¢xecution of his trust as recciver. shall zpply the residue of the
rents, issues. and profits, toward the pavmenat of the debt secured hereby.

8. That if the prenises, o1 any part thereof, be condemned under any power of eminent domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acqmisilion, to the exteat of the full amount of
indebledness upon this mortgage, and the note secured hereby renaining unpaid, are hercby ussigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mongagee 1o be applied by 1t on account of the indebtedness se-
cured hereby, shether due o1 not.
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