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To Have axp 10 Hovp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor coverants that be is lawfully seized of the premises hereinabove deacribed ik fee simple absolute
{or such other estate, if any, as is stated bereinbefore), that he has good right and lawful suthority to sell, coavey,
or encumber the same, and that the premises are froe and clear of all Lens and encumbrances whatsoever exorpt as
berein other=ise recited. The Mortgagor further covenants 10 warrant and forever defend all and singular the
premises &8 berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on 1he indebtedness evidenced by the said note,
at the time and in the manney therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness oy any part thereof not Yess than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, nead not be credited until the next
following installment due date or thirty days after such prepatiicid, whichever is earlier.

2. Togetber with, and in addition to, the moathly psyments of principsl and interest payable undes the terms
of the note sccured hereby te will pay to the Mortapes as trastee amder the termns of thas toast as hereinalter
stated! on the first dsy of esch month vntil the said note i iy pad

(8) A sum equal to the ground rents, if any, oext due, plus the premiums that will pext became doe and pavahle
on policies of fire and otber barard insurance covering the roortgaged property, plus tuxes and sssessmente
pext due on the morigaged property (sll s estimated by the Mortgsgee, and of whick the Mortgagor is
potiBed) Jezs all gums slready patd therefor divided by the pumber of months to edxpae bifare ons month
prior {0 the date when such ground rests, premiums, taxes and assessments will beooane delinquent, such
sums {0 be beld by Mortgagee in trust to pay said ground rents, premiurs, taxes and special assessments.

(b) The sggregate of the amounts paysble pursusnt to subparegraph (s) and those payahle on the note sacured
bereby, shisfl be paid in a eingle payient each month, to be spphied to tbe {ollowing items in the arder
stated:

(1) taxcs, spocia) sascaaments, fire and otber harerd ingurance premiums;

(u) interest on the pote secured herebry; and
(111) amortization of the principal of said note.

Any definiency in the amount of such sggregate monthly puyment, shall, unless made good by the
Mortgagor prior to tbe due date of the pext such psyment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay 2 “late charge” not exceading four per
centum (19) of any installment whea paid more than fifteen (15) days after the dus date thereof,
to cover the extra expenss involved in handling delinqueat paymeats, but such “late charge" shall
not be payable out of the proceeds of any sale made to satis{y the indebtedness secured bereby,
unless such proceeds are sufficient to dischargs the entire indebledness and all proper costs and
expenses secured thereby.

3. 1f the total of the payments made by the Mortyagor utider (8) of paragraph 2 precoding shall exceed the
amount of pavinents actually made by the Morigagee as trustee for taxes OT ASS0SSIeNTS OF IISUTANCE PrEMINMS,
a5 the case may be, such excess shisll be credited on subsequent pavments to be 1nude by the Mortgagor for such
items or, at the option of Morigagee as trustee, may be refunded to the Mortgagor. If, however, such monthly
pavments shall not be sufficient to pay such iteins when the sasme shall become due and payable, then the
\ortgagor shall pay to the Mortgagee as trustee any aimount necessany to mske up the deficiency. Such
pavment will be made within thirly (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail.  1f at any time the Mortgagor shall tender to the Mortgagee, i
accordance with the provisions of the note secured hereby, full pavemeat of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in comnputing the amount of such indebleduess, crodit to the account
of the Mortgagor any credit balance remuining under the provisions of (a) of paragraph 2 hercof.  1f there
shall be a default under any of the provisions of this inortgage resulting in a publie sale of the premises covered

TN tenenrg gy Tye

Nt ek e ot g R

R i 4 S B

e e e B RS

*

e



