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TO HAVE AND 1O HOLD al} and singular the sad promaes suto the Mortvagoe, s suocessors atd asigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desinbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the same, and that the prem.
ises are [ree and clear of all liens and encumbrances whatioever. The Mortgagor further (ovenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and 'agrm as follows:

1. That he will prompthy: pay the prindipal of and interest an the indebtadnes avidenced by the aid note,
at the times and in the manner therein provided, or as madified or «utendad by mutual agreement in wniting.

2. That this mortgage shal) secure the Mortgagee for such further sutis as may be advarced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assesunents, repairss or other
purposes pursuant to the covenants herein, and also any further laans, zdvances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of anyv intervening lien or ¢ncnmbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebledness secured
hereby, and without affecting the rights of the Morntgagee with respect o any sevurity not eapressly released
in writing. the Mortgagee may at any time, without natice o consent. make any agreement extending the time
or otherwise ahering the terms of payment of the indebtadness «exured heriby.

1. That he swill keep the imprinemonts now exvieting or hereafter crocted an the mnitgagad propeaty irenred
as may be required from time o time By the Motgaer againg Tnd T fise and other hazards casnaltie and
contitencies in ch amounts and for cuch periods as ma b reired T the Matgagee and wil! pay promptly.
when due, anv preminme on ch incurnee providon for paancat of which has not Tean mede horeinbefore. Al
inwnanee il be carried in compaties approved by the Mantzee snd e palicies and senowals thereof <hall
L Ledd I the Motzagee and have atuchod thordto Tos panabde e in favoer of and in formn acoeplable ta
the Mortzacee. In event of Yoae Mot azor will zive Inencdiate uotice b neol tethe Mortaacee who mav make
proof of Y if not made proenptly by Mortzazor, aad cach Beutance company comoained s herelw authorized
and directed to make pavaont for such Jow diretly o the Mutgatee inatead of to the Murtigagor and Morttagee
jeinthe. and the incurance proceeds, o3 2o puit thereod i be apphod T the Megtgaznoe st its option cithia to the
rednction of the indebtadness Yadn wrnredd wr to the sestorations o1 1 guar of e propealy dasmaced. fa ovan
of foredYronre of this mrwicaze ar ot fanda of 30l 1o the Mortoaged progwrly i cdtingnishmont of the
indebnedntes secured horeby, o] relt it od St of e Mintgagor inand to auy incuranae policies then
in force shall pass to the purchacer r gratec

5. That he will keep all inprovements pow existing o hercafter exexted upon the morigaged property in
good repair. and. in the cast of a comstroction Joan, that be will ctndinue custrotion until conpletion without
interruption, and should he fail to do sa, the Martgages may. 3t its optica. nter upon said premises, make what-
ever remains ate necessary, inctuding the completion of any castroction wosk underway, and charge the expenses
for such repairs o the compltion of such oinstrudion to the natzage debt.

6. That the Mortgagee may require the maker, co-makes o endorser of any indebtedness secured heseby to
carry life insurance upon himself in a sum suflicient to pay all sums srcuvred by this morntgage, designating the
Mortpagee as bendiciary thaeof, and. upon failure of the Martgagor ta pry the premiums theredor, the Mort-
gagee may, at its option, pay sxid premiums, and all sums so advanced by the Mortgegee shall become a part

7. Thet, together with, and in addition to, the monthhy payments of principal and interest payable under the
termns of the note socured hereby, be will pay to the Morteagee, on the first day of each munth, until the indebted-
mess secured hereby is paid in full, 2 sum oqual to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay 21l taxes, insurance
premiums and public assessments, the Martgagee may at its option, puy said items and charge all advances there-

for to the morgase debl, These monthiy cwrow pavinests will not bear intored to the montgacon{sy.

S. That he bereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundes. and should legal proceedings be instituted pursuant to this iustrument, then the Mortgagee shall
have the right to have a receiver appointed of the rexts. issucs, and profits, who, after dedudting all charges and
cxpeicses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt socured heedy.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the litle shall become vested in auy other person in any
manner whatcoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Morigagor
<hall permit wark an the project to becose and remain irterrupted for a pesiod of fifteen (15) dayvs without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti] there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditiens, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all susns then owing by the Mortgagor to the Mortgagee shall boecome immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the dclit secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
\Mortgagee. as a pait of the debt secured thereby, and mav be recovered and collected hereunder.
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