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TO HAVE AND TO HOLD a1 and singular the sad promnes noto the Mortuapee, ity siccessors anad acsiges
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to <¢ll, convey, or encumber the same, and that the prem.
ises are free and ¢lear of all liens and encumbrances whatsoever. The Montgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever Jawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interst on the indebtadmess evidenced by the said note.
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall sceure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taes, insurance premimmns, public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further toans, adv ances, readvances or credits that may
be made hercafter to the Mortyagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this mongage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respext to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of pavinent of the indebtednss secured hereby.

4. That he will keep the improvements now exiding or hereafter crocted on the wortaaged proporty inaired
45 may be required from ke to time by the Monzagee adaingd loms by fire amd other hazards, casmaltics and
cortingencies in ach amonnts and for cuc periods as may e reguined by the Mortzagee and will pay prosnptly,
whent due, any preminms on sud insurnasee prenision for payment of shich has not boen made hareinlednre. All
insnrange shall be carriod in companies approved by the Mortgagee and the policies and renewals thereof shall
b bedd by the Mortzsvoe amd have attadiad thereto Jos panvable clangs in favor of sod in form acceptable to
the Mortcasee. I event of Yas Motzagor will give bnmediate notice Ine oviil to the Mo gagee. who may make
proof of Yo i pot snade promptiy 1o Mortoazorn, and cadi dnsirance company oonocried i hereby anthorized
and dirccted 1o mude paonent for such Jocs dircethy to the Motz cee itktead of to the Mortgagor and Montcagee
jointlv. and the innurance Jaocceds or anmy ot hereol, may e applicd In the Montgagee at its option cither o the
reduction of the indebtedines Baedbn wxanad or o the restorating or sepair of the property damagad. b oven
of forextosure of this morgage or othry trauder of e ta the Mongagzed propesty in extinzuishmon? of the
indeblodnes wxured heredan ol right, titke cond fnteret of the Mortgazor in and to any insuranee policies then
in foroe shall pass to the purchizawer aor grantoe.

3. That he will keep all finprovements now existing or hereafter evected upon the mostgaged propesty in
nood repair. and. in the case of a construction bozn, that be will continue constroctien untit completion witheut
interruption, and should he fxil to do so, the Martgagec may. 21 its oplion. entes upan said premises, make what-
ever repaits ate necessary, incuding the campltion of any construction word: underway, and chzrge the expenses
for such repairs or the completion of such construction to the motgage debt.

6. That the Mortgagor may require the meker, conaber or cndorser of any indebledness secured bereby to
carry life insurance upon himself in a sum sufficient to pay all sums sicured by this mortgage, designating the
Mortgagee as beneficiary theseof, and, upon failure of the Matgagor to pay the preamiums therefor, the Moart-
gagee may. at its option, pay s23d premiums. and all sums so advanced by the Martgagee shall become a part
of mxmtgage debt.

7. That. together with, and in addition to, the monthly pavmetts of principal and interest payable under the
terns of the nute secured hereby, he will pay to the Mortgagee, on the first day of cach month, until the indebted-
pess secured horehy i paid in full, 2 sum equal to one-tuwedfth of the annual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor 1o pay 2l taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge 2l advances there-
for to the snontgase debt, Thew monthly coaan paviaernte will 201 bear indered to the motgagor(s .

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recviver appointed of the reuts, issues, and profits, who, after deduding 2ii charges and
capenses attending such proceedings and *.~ execution of his trust as recciver, shall apply the residue of the rcuts,
issues, ard profits, toward the pavment of the debt stxured Lereby.

9. That. at the option of the Morstgagee, this mortgage shall becomne due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any othes person in any
manner whatsoever other than by death of the Mostgagor, or, in the case of a construction loan, if the Mortgagor
shall permit waik on the project to become and remain intarupted for a period of ffteen (15) days without the
writlen consent of the Mortgagce.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until these is a default
under this mortgage o1 in the note secured heeby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If thwte is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclased. Should any legal proceedings be indituted for the foredosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason:
able attomney’s fee. shall thercupon become due and payable immediately or on demand, at the option of the
Mostgagee. as a part of the debt secured therehy, and may be recovered and collected hereunder.
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