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TO HAVE AND TO HOLD all and singular the said prenoses uito the .\!m!uax'{;fi-, i DR STIPTE SN TR RVISTUN

forcever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove descnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same. and that the prem-
ices are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

b. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extendad by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sunis as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswrance premiums, public assesaments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Morntgagee with respect to any seeurity not expressly relcased
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness sevured hereby.

1. That he will keop the improsenits ow cxisting or Tereafter erectod anthic mwortaazed proporty incuned
<4 mav D reguired from time to tine by the Mertaagee against o by fire and other hazards, casmaltics and
contingentics in such amonnts and for such periods as may e reguirad by the Mortzagee and will pay promptly,
when due. any preminms on soch inirsnee provision for paviaent of which us not boan made hereinbefore. AN
franrance shall b carrded in compaties approved by the Mongazee and the palicies and renwals thereof <hall
Lo held by the Mortaaros and Tae attadied thereta Joss pavable (s iu favor of a1l in form acceplzble to
the Morttaree. Tu aevont of Jose Mostcivor will give immediate ntioe by mail to the Morteee, who may make
proof of bus it pet prade promptly b Motgavor, sod cads inairanee campany concerned is herehy anthorized
and directed 0 1make pament for cacdh hne disedthy 1o the Morteages indead of to the Monteagor and Mostzagee
sotntdy, and the inmrance pracceds, o any part thereof. muy be cpplisd by the Mertzagee at its gption citlnr to the
reduction of he indditadnes hoaeby wuurad or 2o the redorating or sepair of the property damaged. In ovent
of forechanure of this wontgage o other transder of title to the Mortzazed projerty in eatinzuidunent of the
indchtedinss wxared hereby, all right. title and interest of the Mortgagor in and fo any inauraoxe pelicies then
in force shall pass to the purchacwer or grantece,

5 That be will 3oep all improvements now existing o bereafler aected upon the mcrtgaged propesty in
500d repair, and, in the case of a construction loan, that be will cotinue comtruction until complatica without
interruption, and should he fail to do so, the Mortgagee may. 2t its oplion. enter upon said premises, make what-
ever repairs are necessary, including the compldtion of any castruction work underway, and charge the expenses
for such repairs or the completion of such construdtion to the morigage deb.

6. That the Mortgagee may roquire the maker, co-maker or endorser of any indebtedness socured hereby to
canty life insurance upon himself in a sum sufficient to pay all suins sccured by this mortgage, designating the
Mortgagee as bendficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mot
gagee may, at its option, pav said premiums, and all sums so advanced by the Mortgagee shall become a part
of matgage debt.

7. That, together with, and in additian to, the monthly payments of principal and interest payable under the
terins of the note secured beseby, he will pay to the Mostgagee, on: the fint day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum ogual to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, en the failure of the Morigagor to pay all taxes, insurance
prezniums and public assessinents, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the montaaze A, These monlly esoron pavaneids Will pot bear dntared to the inortgsagor{s..

S. That he bereby assigns all the rents, issues, and profits of the motgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrameut, thea the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and prodits, who, after dedudting all chargres and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, towsrd the pavment of the debt secured hereby.

9. That. ot the option of the Moitgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall pesmit wark e the projoct to become and remain interrupted for a prriod of Sifteen (13) days without the
written consent of the Mortgagee.

10. It is agreed that the Maostgagor shall hold and enjoy the premises above conveyed until there is a dcfault
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
garor shall fully peiform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterdy null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mostgage, or of the note secured hereby, then, at the
option of the Mortgagee, all suins then owing by the Mortgagor to the Morigagee shall become imnediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debit secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgacee, and a reason-
able atterney’s fee, shall thercupon become due and payable imincediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and eollected hereunder.
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