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3. if the total of the pavinents made by the Mortgapor under (b1 of paragizph 2 preceding shall eacced the amount of pay-
ments sctually made by the Morrgagee for tanes o1 asscssments o1 msatanoc femiums, as the care may be. such excess. at the
cprion of the Movigagce. shall be <redited on subscguent pavments 16 be made by the Morigrgar. o1 1efunded to the Mortgapos.
if. however. the monthly pavments made by the Meeegagor ender b of paragraph 2 preceding shall not be suificicat to pay
tares and asscssments and insurance premiums, when the ame stall become due and payvablk. thea the Mortgagos shall
31 1o e MOMgeRew 201 &7.6unl SeCessary to make up the Sefaciency. on of efcre the date when juyment of such
1HYES . ASSESSTODIS, OF nsutance fremiums shall be due. 21 zny t1me the Wongaper shalitender 10 the Monigagee,
in accordence with the proansions of the nete secured bereln . 01! paument of the entie mdettedness wpresented
thereln . the Motgagee shalll an canpuling the =

rount <l such ndettedness, v1edi o the atcount of the Wortgapo:
all pavirents made under 1he jrevisioms of o of parapraph 2 hereed whiich the Morteagee hag 001 bicent obligated
10 jay 10 the Secretany of Housing and Uthan Ddevelopmaat. sad 2oy belanoe remaning an the funds accumulated
under the gaeatssems of L ed paragraph ? hereof. @ thee shall b o Zefauit under eny of the jrovisicas of 1has
mortgage reselting in s public sale of the premises covesed bereby, v if the geopeny as othetwise soquited sfter
Sefzult, the Motigagee shall a3ply. a1 the ting of the commencenant of such jaeceedings, ©1 a1 the time the prepenty
is otherwise acguired. the talence Then remzmning in the funds socumilated vndes 147 of parapraph 2 preceding. as
a c1edit apainsl the amount of guincipal then remamning unpaid under the note secured hereby, @nd shall propesly
ad:ust any payvmenls which chall have been made under 1o of patepraph 2

5. That he wall pay &1l tares, assessments, waler rates, and @ther govennmental o1 municipal charges, fines,
o1 1mpositions, {ar which provisica has not been mude hercmbefare. and i default thereaf the Mongagee may pay
the =ame, and thal he w1l promptly deliver the official recepis therefor 10 the Wortgagee. I the Mortgagor fails
to make any pavments jaoiaded far in this sectien of any other pavments for taxes, assessments, o1 the like. the
Vortgagee mav pay the same, and all sums s¢ paid shall bear intezest zt the 1ate set {othinthe note secured herehy
fiom the date of such advance and shall be sccured by this mortpage.

3. That he will keep the jremises 1n s good oider and conditice as they ate now and will nol commit o1 pes-
mit any waste thereof, 1casonable wear and tear cxcepled.

6. That he will keep 1he inprovements now exisung of heirafter crected on the mongaged property insured as
may be requised from time to time by the Mortgapee against loss by fite and other harards, casvalties and contin-
gencies in such armounts and for such pernods as muy be required by the Mortgegee and will pay promplly. when
due, any premiums on sech insutance provision for payment of which has not been made bereinbefore.  All insur-
ance shall be camed in conmpanies approved by the Martgagee and the policies and renewals theieof shall be held
Iy the Mortgagee and have attached thercto loss pavable clauses in favor of and :n form acceptable o the Vornt-
gagee. In cvent of loss Montgagor will give immoediate notice by mail 10 the Montgapee. who may make jeoof of
loss if not made promptly by Mortgages, and cach 1asurance company concerned is heieby authorized and ditected
to make pavment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds, o amy part thereof, may be applied by the Wortpapec &t 1ts option either to the edvction of
the indehedness hereby secured or to the restosation or tepatr of the propeity damaged. In event of fureclosure of
this moitgage or other transfe: of title to the Mostgaged property in extinguishment of the indebledness secured
hereby, all right, title and interest of the Mostgagosr in and to any insurance policies then in force shall pass to
the purchaser 01 grantec.

7. That he heieby assigns all the tents, sssues. and profits of the wortgaged premises from and after any de-
fzult hereunder, and sheuld lepal procecdings be instituted pursuant to this instrumrent. then the Morntgagee shall
have the right to have a recerver appointed of the rents. issues, and profits, who. aftes deducting sllcharges and
expenses attending such proceedings and the execution of his trust s recerver. shall apply the residue of the
1ents, issues, and profits, toward the payvment of the debt cecured hereby
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