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SEALE OF SOUTIE CAROLINA S0 Roay T MORFCAGE OF REAL ESTATE .
courniy o GREENVILLE e e IO ATL WIOM LHISL FREMENIS MAY CONCERNG '
CINNIT D T ET STy
I
WHEREAS, Richard V. Bailey and Linda M. Bailey
bereinafocr peferred to as Mortgaror) is well and tndy indet2ed usto C N Mortgages, Inc. m
i
I
ererrafter relerred 1o as Mortgagee) as endenced by the Mongagor's proenistory note of even date herewth, the teims of whxk ac s § :
virpoeated heremn by reference, i the sum . . .
i i By pefenence. Four Thousard Thirty-two znd noflil—-—mee—ccmmm e !
------------------------------------------------------------ Dollars (§ LU32.0C _duc and pavalle i
{

In Thirty-six (36) ronthly installrents of Cne Hundred Twelve and rof1CC (2112,0¢) Dollars,
teginning June 25, 1570 w~ith final payment due May 25, 1979,

WIHEREAS, the Mostgagor may hereafter become indebted to the said Mortgagee for such further s1ms as may Le advanced to o for | o -
the Mirtgagor's acoount for tavres, msurance premivTs, public asweswments, yepairs, or for any other purpases:

NOW, KNOW ALL MEN, That the Mortgagos, in coasxderation of the aforessid debt, and in order 1o secure the pavinent thereof, and ;
of ann iy and further sums for wiach the .\l(-nga?o: rray be 19dcbled to the Motiganee at sny tune for advances made 10 or for his account i
by the Morgagee, and 2% in consideration of the fusther sum of Three Dollars .$3.00; to the Mantgagor in hand well and truly pad by the !
AMaitgreee at and before the sealing and delivery of these rrcsm the receipt whereed is berelny ackncwhdged, has granted, turgained, so¥d !
and relrased. nnd by these presents does grant, basgain, sell and resease unto the Mortgagee, 38 svoocssors and assipns: ;
~TALL that certain piece, parcel o7 ot of land, with all improvemezts thereun, os Lereafter constructed thereom, situate, bhing and beig
in, the State of South Carokins, County f  Greenville, being known and designated as Lot No. 42
on a plat of Section 1 of the Subdivision of Burlington Industries, Inc.,
recorded in the R. M. C. Office for Greenville County in Plat Book 3J at

Page 10 and having, according to said plat, the following metes and bounds,
to wit:

BEGINNING at an iron pin on the northeastern side of South Street at e AN
the joint front corner of Lots 42 and 43 and running thence with the joint
line of said lots N 30-12 E 186.6 feet to an iron pin; thence S 59-00 E
75.8 feet to an iron pin; thence S 27-23 W 188.2 feet to an iron pin on the
northeastern side of South Street; running thence with said side of South
Street N 58-17 W 85.2 feet to an iron pin, the point of beginning.

This mortgage is junior in lien to that certain real estate mortgage
to Cameron Brown Company dated August 16, 1971 and recoxrded in the R. M. C.

gffice for Greenville County in Volume 1203 of Real Estate Mortgages at Page
7.

Toprgher with all and singular rights, metmbers, bereditaments, and appurtenanoes o the same belonging in sny way incdenl or 2 .'-
uinin;.gaué all :l the :é:!;_ xfwrs. and profits whith may arise o1 be had therefrom, and indoding allphrnmg._ plumbirg, and b_gf:ung
fincutes now o hereaiter attached, ormnreted, or fitted thereto in 2p) manies: & being the ittentiun of the parties bereto that all futures
and equipnant, other than the usnal b furziture, be considered 2 past of the real estate.

TO HAVE AND TO HOLD, all and sirgulas the s2id premises unto the Morigagee, its beirs, successors and assigns, foreves.

The Moitgagor corenants that & is Iamfully seired of the promises bereinsbone described in [ee simple absolute, that it has good right
and is hafulh authaiired to scdi, convey of envumber the same, and that the premises ase free 2nd ddear of all Lens and encumbrances eacept
a provided berein. The Mortgacor fm‘t?u-: covenants to warrant and {azever defend all and singular the said premises unlo the Matgepee
forever, from and against the Morigagor and all persons whomsoever 1anfully claiming the same or any past thereof.

The Mortgepor huther coneaants and sgices as follows:

(1) That this mostgage shall secare the Mostgeges for soch fusther sums as may be advanced hezeafter, at the option of the Mortga-
gee. {or the paytaent af Locs, miurance preiums, public Jusescments, sepaits or other purposes pursuant to the covenants herein. 'l'gds
mortpage shall also secure the Mortgagee for any further loans, schances, readvances or oredits that may be made hereaftes to the Mortgagos
the Motgagee so loug as the total indebtness thus secured docs pot exceed the original amount shown on the face hereof. All sums so {
3\ chall bear interest st the same rate as the mortgage debt and shall ke payable on demand of the Mortgagee uvnless otheraise ;

provided in writing. e evocted on the “ o . o

2) Thatitwil ¥ the improvements piw existing or hereafter &r on mortgaged property insured as may ired from
timc(t:: time by the .\!cf;gagcc 2 ¢ t lass by fire and any other hazards specified by Moastgagee, ia an amount not less than thel X umortgage
debt, o1 in such amounts as may required by the Mortgagee, and in compaoies acceplable to it, and that &ll such et and rentwals

I thereof shall be heid by the Morigagee, and have atta thereto loss payable clauses in favor of, and in form acceptable to the Mortgages,
and that it will pay all premiums therefor when due; and thet it does hereby assign to the Mortgagee the proceeds of any pobey insuring the
mortgazed premises nr.s does herehy authorire each inturance company concerned to make payment for a loss directly to the Mortgagee, to
the ertent of the balance owing on the Mortgage debt, whether due or not.

{3) That it will Leep all improvements now exidting or heseafter erected in good repair, and, in the case of a construction Joan. that it
will continue construction unlil completion without in!brm{:inn. and should it fail to da 30, the Mortgagee may, at its option, enter upon said
premises, mabe whatcier 1epairs are nOCCssary, induding the completion of any comstruction work underwsy, and charge the expenses for
suth 1-0airs or the completion of such ennstruction to the mmtgage debt.
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