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TO HAVE AND TO HOLD all and Siﬂg\ll.ll’ the said preies anto the .\‘U!l'..'.:f.ll'l'. A suauessury and assiitis

forever.

The Mortgagor covenants that he is lawfully svized of the prauises hercinabave described in fee simple
absolute, that Le has good right and lawful authority to sell, convey, or cucumber the sume, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgavor further covenants to wargant and
forever defend all and singular the premises unto the Morlgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note.
al the times and in the manner therein provided, or as modified or extendad by mutnal agreciment in writing.

2. That this mortgage shall secure the Mortgagee for such further <unis as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswance promiums, public assesments, repairs of other
purposes pursuant to the covenants herein, and also any further loans, adv ances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demad of the Mortgagee, unless othenwise pro-
vided in writing; and the lieu of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby. and without affecting the rights of the Mortgagee with réspect to any seaurity not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of paviment of the indebteduess secured Lercby.

£, That be will keep the impronemeits now exiding or heredter aroited on the neorte ad property inaured
as may be reguired from time to time by he Mortgagec againg Inc by fire cand other hazards, casmalties and
comtingencies in such cunts and for <xcd periods as may be peguired by the Morteazee and will pay praanptly.
when due, any preminme on sadh inwranee prondidin for paanent of which has not Iven made hereinbefore. Al
inenrance shall e carried in commanies appraaad by e Montzazee and the policies and renewads thereof <huall
e hedd In the Mot rme and hae attadind hareto loss paable danses in favor of and in form aneeptable to
the Montgigee. Tn aaent of brs Mortaagor will give inmediate potice by sal o the Mortoaeae who may make
prowf of Yass if e made pramptly by Motzacor, aud cach inqurance compay concerned s herely anthoriz-d
and directed to mude punncnt for aodh Sons directiv to the Morteazee indtead of to the Martgaaor and Monteagee
joimth, and the incuranoc proeeeds. or any pat thoreof, may e applicd In the Mortgagee at its option Gtha to the
reduction of the idotednes horedy somred o o the retunstion or sepair of the property damuasted. In event
of forocdoante of this mmtesge o othor trandfer of e o the Montgagad propaty in evtinguidhmot of the
indehledrrss soouned Bereda. afl rizht, tithe and intenst of the Mortgagor in and o 2uy inwrance polices them
in force shall pass to the purchuser or grantee.

5. That be will keep all improvernents now existing or hereaftar ezected upon the mortgaged property in
good repair, and, in the case of 2 constroction bean, that Le will cedtinue construction until completion without
internuplion, and should be fauil to do so. the Mostgagee may, at its eplion, ealcr upon said premises, mzke what-
ever repairs are pecessary, inchuding the completion of any constructivn work underway, and cherge the expenses
for such repairs e the compltion of such construction to the mortgage debdt.

6. That the Montgager may roquire the mader, conzker ar endorser of any indebtedness secured hereby to
camry life insurante upon kimself in a sum sufficient to pay all sums secured by this montgage, designating the
\ourtgagee as beneficiaty theeof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagoe muy, at its option, pav said premiums. and all sums so advanced by the Mortgagee shall bacome a part
of mutgage deln.

7. Thay, togaaber with, and in addition te, the monthly payinents of principal and interest payable undes the
terns of the nide secured beseby, he will pay to the Morigagee, on the first day of each month, until the indebted-
pess sooured heaeby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, 2nd, on the faiture of the Mortgagor to pay al] taxes, insurance
praaniums and public assessments, the Moastgagee may at its option, pay said items and charge 21l advances there-
foor o the smonteage Aol Thew sootbly caron pavinents swill el bear intorat to the anontzagor(s .

S. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de
faukt hercunder, and should legal proceedings be instituted pursuait to this instrument, then the Mortgagee shall
have the right 10 have a receiver appointed of the reuts. issues, and profits, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, ard prodits, toward the pavment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mot
gagor shall convey away said morntgaged premises, or if the title shall bocome vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a constiuction loan, if the Mortgagor
shall permit wek on the projoct to become and remain interrupted for a period of fifteen (15) days without the
uTitten consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mostgage or in the nole secured hereby. It is the true meaning of this instrument that if the Mot
garor shall fully peiform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that thea this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in 2any of the terms, conditions or covenants of this mortgage, or of the note secured heeby. then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any Jegal proceedings be indituted for the foreclesure
of this mortgage. or should the Morteagee become a party to any suit involving this Mortgave or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise. all costs and eapenses incurred by the Muostraece, and a reason.
able attorney’s foe, <hall thereupon becoine due and payable immediately or on demand. at the option of the
Morteagee, as a part of the debt secured therehy, and may be recovered and coPlected herennder.
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