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the sand preunaes pnto the Martagee, s sincomsors and asigus

1O HAVE AND TO HOLD all and singular

forever.

The Mortgagor covenants that he is lawfully svized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the same, and that the pram-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgayor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as madified or (atended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respext to any security not expressly relcased
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indeltedness secured hercby.

€. That he will boep U Bnpravemnents nov (diding or horealter crocted on the mortgaged propety incured
ac may be reguired from fimse to time by the Martoagee against Joas I fire and other hazards, caanltie and
comtingaticies it wich amonnts and for sacdh perisds as may be reguired by the Mostzagee and will pay promptly.
when due, any premimns on snch insuranee provision for pavient of which has not e nzde herefubefore. All
inarance shadl be carried in compiaies approved by the Mergagee and the policies amd renewals theroof shall
T held b the Mortgasee and e attachad thercto Toss pavable Canwes i Lavor of and in form arceptabde to
the Mortzagoe. I event of bns Mortzazor will give inmnadiate notice by anal o thie Mortzagee. who may make
provd of Yo if 1wt made prompth Ins Motasgor, and cacdi inamanoe oompany concerned is hereby anthorizad
and directad o make pavment for <ach Juss directly to the Mostaages inntead of to e Mortaagor and Morizacee
jointiy. and the invrance proceeds, or any part theseof, may beeapphicd Ty the Mortzagec at its option cither to the
roduction of the indebtadnes haedy scovured o1 to the regtoration or repuir of the property damaged. In event
of foreckenre of this mortaaze or othor troedir of e to the Mortgagad preperty in etinguidmeent of the
indedtedinss sxured berehy, ol right. title and interest of the Mortgazor in and 1o any insarance palicies then
in force shall pass to the purchaswr or rantoc.

5. That he will keep 21l improvements now existing or hereafter crected upon the meatgaged property in
good repair. and, in the c2se of 2 comstruction Joan, that be will ceatinue construction until campletion without
irterruption, and should be fail to do so, the Mortgapee may. 2t its oplicn. enter vpon s2id premises, make what-
VeT Tepairs are necessary, inctuding the completion of any comstrocton work underway, and charge the expenses
for such repairs ar the compldtion of such construction to the mostgage debt.

6. That the Mortgance may roquire the maker, comxker wr endarser of any indebtodness secured hercby to
carry life insuranee uporn himself in a sum sufficient to pay 2ll sums secared by this mortgage, designating the
Martgagee as brndiGay thereof, and, upon faiture of the Mortgagor to pay the premiums theredor, the Mort-
gagee may, ¥t its oplion, pay said premiums, and all suins so advanced by the Mortgagee shall become a part
of mortgage deld.

7. That, together with, and in 2ddition to, the munthly payinents of principal and interest payable under the
terms of the note secured hereby, e will pay to the Mortgagee, on the first day of each month, until the indcbted-
ness secured hercby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance presniums, as estimated by the Mortgagee, and, on the faitwe of the Mortgagor to pay all taxes, insurance
premiums and public assessinents, the Mortgagee may at its oplion, pay said items and charge all advances there-
fur to the moraage deld, Thew bl esamy pavnsents will ma bear interea ta the mongagortsy.

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt secured hereby.

9. That. 2t the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by desth of the Mortgagor, or, in the case of 2 construction Joan, if the Mortgagor
shall permit wark on the projoct to becorne and remain ioterrupted for a period of fifteen (153) days without the
written consent of the Matgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured heseby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the tenms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this montgage shall be utterly null and void; otharwise to remain in full foree and virtue. If thare is a
dcfault in any of the tenns, conditions or covenants of this montgage, or of the nole sccured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted {or the foredasure
of this mortgage. or should the Mortgagee bocome a pardy lo any suit invelving this Mortgage or the title to the
premises described herein, or should the debt secured hercby or any part thercof be placed in the hamds of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thercby, and may be recovered and collected hacander.
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