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JO HAVE AN TO HOLD ol and singular the sad promsses unto the Maorteecoe b successors ansd asigus
forever.

The Mottgagor covenants that he is lawfully scizad of the premivs hersinabove dexonbed in fee <imple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the pram:
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and 2grees as follows:

1. That he will prompily pay the prindpal of and interest on the indebtednos evidaad by the <aid note,
at the times and in the manner therein provided, or as madificd or extended by mutual sgreement in vwriting,

2. That this mortgage shall secure the Mortgagee for such further sume as mav be advanced hereafter, at the
option of the Mortgagee, for the pavment of taves. ilsurance  preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any furthier loans, advances. readvances or oredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hercafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt ard shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage secaring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or cncumbrance.

3. Without affecting the liability of any person obligated for the payiment of any indebtedress secured
berehy, and without affecting the rights of the Muortgagee with respedt to any secunity not eapressly released
in writing, the Mortgagee may at any time, without natice or consent, make any agreement extending the time
or otherwise altering the terms of pavinent of the indebtadness secured bercby.

4. That he will koep the impranciments now oxisting or hereafter erccted on the mmtzaged property inmred
as may be soquired from time 1o tiowe Ty the Maorigagee sains dne by Gre and other hazards, cassaitios and
coutinuenties in such amonuts and for sudh perinds as iy be revguirad by the Mortgagee and will pay promptly.
when due, any praminus o aach isuranae pravidon for pavment of swhich has net e made hercinbefare. Al
insurance thall be cariad i companics approved By the Mortgager and the polices and renawals tharcof hall
e Beld by the Montaacoe and hane attadied rraa 3o payvabile e in Laor of and in form acoptable do
the Mot tagee. 1 cvent of has Mortgazor will give frnmediate notice by el go the Mortoagee. who may make
preot of 1ow i not nade promptly by Morteacor, and cadi inaranee company eorermed is hereby anthorized
and dircdded 10 make payincst for such Yo ditedtlv 1o the Motz agee indead of 1o the Mortgagor and Morgagee
nintdy, and the jnaurance pracocds, or 2y part e may beapplicd In the Montgagee at its option ¢ither to the
reduction of the indebtadnies boacla ccenrad ar to the restoration wr repair of the property danagoed. In et
of forockemre of thic mmitoege o1 bor tander of 1itle to the Montgaged oty in odizguidhment of the
indebtedinss socured herely. ol bt Gtk and Sciest of the Mortgazor in and to auy insusance polices then
in force shall pass (o the parchaser ar grantoee

3. That he will keep all improvements now existing or hureafter esexted upon the mortgaged property in
noed repair, and, in the case of a comtroction Joan, that Le will coeitinue construction until completion without
inteyruption. and sheuld he fail to do so, the Mortgagee mav. at ils option, enter upon said premises, make what-
ever repairs are necessary. ircdoding the compldtion of any construction work underway, and chargs the expenses
for suth repairs or the campletion of such construdtion to the mortgage debt.

6. That the Motgagoe may roquire the maker, coanaka w adona of any indebtedness secured heseby to
carmy life insurance upon bimself in a sum sufficient to pay all sums socured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor ta pay the premiums therefor, the Mont.

gagee may, at its oplion, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
«f mortgage deld.

7. Thal, together with, and in addition to, the monthiv payinents of printipal and interest payable under the
tenms of the note secured bereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
pess secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance prezniums, as estimatod by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessinents, the Martgagee may at its option, pay said items and charge all advances theze-
far 1o the mertgare dodd, Thewe monthly evwaon pavisents will srod bear interest ta the: montgagoris .

S. That he hereby assigns all the rexits, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant (o this instruinent, thea the Mortgagee shall
have the right (o have a recciver appointed of the rents, issues, and profits, who, after dedudting all charges and
axpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt sccured hereby.

9. That, ut the oplion of the Mortgagee, this mortgage shall bacome due and payable forthwith if the Mort-
gagor shall comey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written cursent of the Mortgagce.

10. It is agreed that the Mastgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the nole secured hereby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; etherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Montgagee, a1l sums then awing by the Morlgagor to the Morigagee shall become immmediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosine
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgace or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attarney at law for collection by suit or otherwise, all costs and expenses incurred by the Mastragee, and a reason.
able attoiney's fee, shall thercupon become due and payable immediately or on demand. at the option of the
Mortgagee. as a part of the debt secured thereby, and may be recovered and colfedted herennder.
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