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TO HAVE AND TO HOLD all and singulas the sand pranies nnto the Mot woe uts shooasors and st
furever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descaribed in fee simple
absolute, that he has good right and lawful authority to sell. convey, or encumber the siane, and that the prem-
ises are free and clear of all licus and encumbrances whatsoever. The Montgagor further covenants to warrant and
forever defend all 2nd singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and mterest on the indebtedness evidenced by the waid note,
at the times and in the manner therein provided, or as modified or extended by watual agreement in wiling.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanoad hereafter, at the
option of the Mortgagee, for the payment of taves, insurance pramiums, public assessnents, repairs or other
purposes pursuant to the covenants herein, and 2lso any further loans. adyances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for sy other or further ohligation or indcbtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgages, unless othenwise pro-
vided in writing: and the Yien of this mortgage securing such advances and readvances shall be supetior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payvment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagiee with reapedt to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agrecinent extending the time
or otherwise altering the tenns of payment of the indeltedness socured hereby.

4. That he will keep the inprovements sow exiding or hereadter crecded on the montazad property incured
as may be required from time to Gme by the Mortgagtee againgd o In fire and other hazard< casaitice and
continaendies in such amounts and for sach proriods a< muay be raguired by the Mart2azee and will pay promptly.
when due. any premivms on such invurate provision for paymont of which has not bevtr made hervinbefore. All
inanrance shall be cargiad in emnpaniecappioned by the Morteeaec and the policies and reawals thercof <hadl
He held Ty the Mortzager and e attachal tharete Jos payable clinees i {avor of amd in fomm sooeptable to
the Monteaoee. Tn event of Yose Martaagor will give inmediate votioe by an ol to the Morgioee, who may make
procd of Lss if not made promptly Ta Mentaaza and cach inoranoe emopaty cmcerned s berey anthorized
and direted to e pavinent for s Yns dinsth o the Martgagee itsetead of 10 the Marteacor and Marigagee
jointiv. and the insurance proceeds, or any part thereef may be appbied I the Martgasoe at s ophion cither ta the
reduction of e indcblotnes Trdn weurad o o the nstaation or sepain of the projeaty dgamazed. In cvent
of foreckrure of this mortgare wr othor tandor of title to the Mortgaged propesty m etinguishment of the
indebtedness sxured berchy, all sight, tithe Lond ftezest of the Mortgagor in s te any itsurame policices then
in farce shall pass to the punchiaser o3 grantee.

5. That be will keep all improvements now existing or hereafter evected upon the mortgaged property in
good repair, and, in the cuse of 2 condruction 1ean, that be will credinue construction until completion withaut
interruption, and should be fail 1o do so, the Martgagee may. 3l its oplicn, enter upon said poemisces, make what-
ever repairs are necssary, including the completion of auy costruction wark underway, and charge the expenses
for such repairs or the completion of such canstruction to the nonigage deln.

6. That the Mortgagee may roquite the maker, conaker or endurser of any indebtedness secured hereby to
carry life insurance upon himnsedf in a sum suffient to pay all sums secured by this montgage, designsting the
Mortgagee as benefidary thereof, and. upon failure of the Mostgapor to pay the prmiums thercfor, the Mort-

gagoe Iay. at its option, pav said premiuras, and all sums so advanced by the Matgagee shall becotne 2 part
of mintgage dedot.

7. That, togdher with, and in addition to, the monthly paymats of principal and interest payable under the
terns of the note secured hereby, he will pay to the Mortgagee, un the first day of each month, until the indebted-
pess secured hereby is paid in full, 2 sum equal to one-twdlfth of the annual taxes, public assessments and insur-
ance premjums, as estimated by the Mostgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessinents, the Martgagee may at its option. pay said items and charge all advaoces there-
foor Lor the mortane el These muhly croron pavineits will s Drear interest to the montgagor{s L.

$. That he hereby assigns all the reots, issues, and piofits of the montgaged premises from and after any de-
fault heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the raats, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as reociver, shall apply the residue of the reuts,
issucs, and profits, toward the payment of the debt secured hereby.

9. Thal, at the aption of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortigaged premises, or if the title shall become vested in any other person in any
manmer whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
diall yermit work on the project to beacome and remain interrupted for a period of fifteen (15) days without the
writlcn consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until these is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrumcut that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this montgage, and of the note secured hereby,
that then this ortgage shall be utterly null and void; otherwise to rermain in full force and vittue. I there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secused herehy, then, at the
option of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall beeome immediately due
and payable aud this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgare, or should the Mortgagee tccome a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or <hould the debt sceured hereby or any part thereof be placed in the hauds of an
attomey at law for collection by suit or othenwise, all costs and cxpenses incurred by the Mortgacee, and a reason.
able atterney’s fee, shail thereupon become due and payable immediately or on demand. at the oplion of the
Mortgagce. as a part of the debt secured thereby, and may be recovered and collected hereander.
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