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Usibory ConiNanas, Borreaer ond Fonder conenant and sotee av G s
1. Payineat of Principal and Intercsd. §rorroaer shall prompih pas whon doe the
idebedness cvidenced by the Nate, prepayvment and Late charzes v pronded o the Nole
on any Future Advanoes socufed by thee Masteape

pradipsl o1 nd onterest on the
and the prin..pal of 2l snterest

2. Funds for Taves and Insurance. Subjecl to apphoable faw o 10 s wntten wawver by Pender, Borreaer shall pay
1o Lender on the day nonthhh anaaliments of phingipst and interest are paiable wuder the Noteo st the Naote s paid an fll,
a sum therein “Fuads™) equal to enctaelith o the vearh taves and sscsaments whah may shien preenty over this ]
Mortgage. and ground rents on the Property, of 2oy, plud one-taclith of vearhy promnm ndaliments for harerd anserance.
plus onc-taclfth of vesily preminm nasliments (o7 mortpage msoranee of amy, 3l = reaswenzbly ctimated sratezily and from ',
time 1o time by 1 ender on the hasic 0f saasamiepts end By amd reasenshic estrmiztes thereot % e
The Funds shall he held in an sncttunon the depomats o1 socenm : iﬁl

s o which are omaured of suarsntecd By oo Federal or
state ageacy andduding Lender of Fesndes in snch anambautan . Lender sha¥l «ppiv the Funds 1o pas sad taves, sasesaments,

insurance premiumis and sround ronts Lender may not Charge for o Setding and appiving the Fonds, analvrmg sand account.
or venfving 2nd compling wnd avaesemenis and Beibho enless Tender pavs Barneacr anterest on the Fands and apphcable Law
permits Jender 1o make «ch a charge Borroaer and Lender soav apree o wrbing a1 the @ o cwecation o this
Mortgage that interest on the Funds shall be puod 1o Botreaer, 2nd unlews such agreement o made of applicable law
requires such nterest 1o he paid. | ender «hall nat be reqinted to pay Berroaer amontcerest of catmings on the Funds. 1ender
shall give to Borrower, without charpe. «n arnuzt accenntang of the Tunds shoang credits snd dehas to the Funds and the
parpose Tor which cach debiat 1o the 1 ands was made. The Funds sie pladped sy sddimional secunity (o7 the <ums secured
by this Morigage.

11 the zmaunt of the Funds held by 1 endei. togcther with the tuture monthiv o mdtaliments of Fonds pavable poer to
the due dates of 1aves, asacsunents, ssutance promaunn ated groand rents, vhall evcced the smount soquired 1o pay sad tanves,
assessments, nsurance premivme znd ground rents as they tali dues woch ovcess <hall be, st Bantower’s ophon, cither
promptly repaid to Borroner or credited te Borrouer on monthiy savatiments of Punds I the zmount of 1the Funds
bedd by [ ender hall not be wuficient 1o Pav 1a0cs. ateactamenty smutance preavums and ground rente as they fall due,
Borromed shall pay to Lender ant amount necewats 1o mabe up the dehoenay waabm 30 dass trom the dric notice s mailed
by Lender 100 Boatower fequeding punment thereo)

Upon payment an full of all sums scaured by this Marzgage. Lender shall prompthy sefond to Botrower =0y Funds
held by 1 ender. If under paragizph IN heteo! the Propermy s wold i the Broporty o atherwine scquired by L ender, Tender
shali apply. no later than smmediztely praot 1o the «ale 1 the Propaiy o1 ate acguiviion by Tender. any Funds held by
Lender st the tme of apphication as a c1edil aga:na the sume secnred By thie Moengzee

1. Application of Fayments. Unlow zpplicable law pronsles otheeaise 511 poaments seccited by Lender undee the
Noite and perzgraphs 1 2nd 2 heraod shati be apphiod by 1 onder first o0 pasment oo ameonts patahle to 1 endes by Borrower
under paragraph 2 hereol. then 10 micrest pavabhle on the Nawe then 1o the princpal of the Nade, and thea o intcrest and

prencipal on any Future Advances, e
; 4. Charpes; Liens. Borrower shall pay 2l fanes ssscaments and other (harpes fines 2nd impesitions atteshutable to B
the Property which may attain a poorily over this Muorigape. and leaschold pavments or ground sents, if any. in the manner
provided under patagreph 2 hereof o7, o1 not pasd an sk nenners by Botzoaer mabing payvment. when due. directly 1o the
paves thereof. Boasower shall promprily Farash o Leader 2] aohood o1 amannts due under thes paragraph, and in the cvent
Borroaer ahxll make poment duaeath, Borrower <hall prompiin tormish to 1 ender seccipts casdenong such neyments,
Borraner shall proenpiiy dischzrge 2my ben whnch hae poondy cuer e Mosigage: pronsded. that Borsewer shall nvt bhe
requised 10 discharpe »my woch Hien s Kmp an Botroner <hatl sprec i anting 0 the pavment o the oHigatson secured by
such bien in = mennes soceptahle 10 Lender. o <ha'l i sand Tath wontest wach hon B v defend enfezeement of such Iica i,
Sepa) proveod:nps which opeteie Lo provenl the cntescemment ¢ the e or fedleaute of the Propeaty oo amy part therood.

2. Harstd Insmrance. Bomroner shxil Loep the mpiesamen s nes oandimg o hiereaficr creaiad oo the Propeniy st od
pavmt bows Iy fire, hugards mcdoded whun the Torm wvtended sorerape L znd sach cthee nerande xo D ondeor may rogune
and m such amonnts and fov such pensads ac D ender man reauite, pionsded. than 1ender <l mat requute that the smoun of
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' «ich coverape evoeed that »amaeunt of cenverage toqniod fo pa the v s secirad b thas Monienpe.

; The rsurance <atricr prondding the imatance <hall he chowen B Botroner subiect 10 appreaal by Fendar providod,
: that soch appronsl Gl ool he unreasonatls athbeld Al promnans o inasrznee polines shall be vl 3n the Tnennes
¥ pronnded under parzpraph 2 heteo! o1, 51 not pod 1 soch manned . by Bozzower mad.mp pavment. when due. directly te the

HBUTANCE CRINCT.

Al insurance pobosws and renem als thereo! <zl be o G sooeptable fo 1 enacs and Gl milade x dandard mongage
clpuse o farvey of and in form acceplable 1o foender. Tonder Bl Rave the 1ipht 10 hold the palivics and renewah theieod. e
and Botraner <hall prampth furnsh 10 1 ender all 2enea ! nonices and all zeoemis o pd premiuns. Inothe event of b
Borgowes shall gine prompt nanice 1o the stanranie carniet and Tender. Tendor 1y make prowt of s gl nat made prompih Y
by Bortower. -

Usiloss | ender and Borrower ohers e agree i wotlmg amntance prasecds shall he apphed 10 restoration of tepair of i
the Proprity dninnped, provaded such testeration aor sepair o coonoemneeih teauble and the securany of thie Mogape »
0ot thereby impared. 11 «och restatation of fepait i Del coeneneaily Tesable o1 o1 the secunn of this Mmigape would
be impaued. the muniance proveeds shall be appbed 1o the sums seoted by ths Mongage. swah the cuweess. if any. pad
1o Bortomer 11 the Properiy o zhandoned by Borrower, or o1 Hostenet fath o sespand do 1 endet within 30 daws from the
dale notine v mated by Lendet 10 Borrones That the marance catte? oflets 1o seitle a chum o1 amuranoe benchis, 1 ender
v authatized 10 collect and apply the snautance praceeds 2t Fonder’s optien €Giber 1o 1etorahon of repair of the Propeity
of 10 the sunn secured by this Mastpape

Unless Lender and Botresmer «thenuise apiee o swpting. amy such application of proceeds 1o puncipad shall nt ovtend
o1 pestpone the due dxte of the menthhh instailments scderted 1o an patagraphy 1 and 2 beice! or chenpe the amount of
such installments 11 unded patagizph I8 briaed the Propctty o acquired ™ 1 endea. a1l raght, titke and anterest of Borremer
in and 1o xn naitance pobickes and in and W the proveads theroot reauiting from danage 1o the Property poor to the sak%
o1 soquiation shall puss to Lender 3o the eatent of the soti secated B th Morigzee immoduniclt pros te such ak or
acquisihion,

6. Prescsvation and Maintenance of Property: 1 caccholdc Condominivma Planned Unit Dovclopments. Boveower
shall Leep the Propeity in good repair and shall not commil waste oI peomst sparment of deictioration of the Projeity
and shall comphy with the provisons of any kease il thae Motigage i on e deascholdd. I this Mottgage 35 on 3 unit in a
condoaminiin ar a1 planned unn development. Boarower shoatl serivem all of Roagzewer’s oblipations under the deddaraton
O covenants Creatmg of govesming the vendomimum o1 planned ann devclopmicnt. the br-laws and reputations of the
condominium o planned unit development. and conaitueat dovamentc. I a condaminium or planned unit development
' nder 1 enevuted by Borrower and revorded together aath thie Maoestpage, the wovenants and agrecments of such nider

shall be incorpoarated snte and shall amend #nd supplemoent the cnenants and agteements of this Motpage as if the rider
acte a part hereof.
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7. Protection of Lender's Scarity, 1t Bogroner fald 1o perform the conenants and agreements contained in this
Mortpage. o if any action W provecding v commenced which matetiailhy allecs Tendet's inicred an the Property,
including. but net Iimrted fe. cmuinent domain, snwhenoy, code entervement. o1 arangements o prowvcadings involung a I
bankrupt or decedent. then 1ender at | endet™ option, upan notiee to Baironer, man make wuch appearances, dubutse such

{ cums and tabe such action as s necesaan to protect Tenders mtered, anddodimg. but oot bioted (o, disbureement of \
3 reatonable attorney’s foes and cntry upen the Property 1o make repans. It 1 onder regroited moetteage insurance as a
<4

condivon of making the Joan weured by thie Muontgape, Borneaa shall pay the premuoems wegimted fo maiman wach ..(:; i

insurance in effedt until ach time as the regiement for wuch naranee lveminales an aveotdance wath Borgewer's and _
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