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TO HAVE AND TO HOLD all and singular the said premuses uito the Muttyagee, it siceosors and assigm
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, ur encumber the same, and that the prem:
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mostgagee forever, {from and against the Mortgagor and
all persons whomsoever lawfully dlaiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the aid note,
at the times and in the manner therein provided. or as modified or extended by mutual agreement in wnting.

3. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payinent of taxes, inswrance premiums, public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further Yoans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shali be payable on deinand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respact to any socurity not aapressly released
in writing. the Mortgagee may at any time, without notice or conseant. male any agreement exteading the time
or otherwise altering the terms of payment of the indcbtedness secured heteby.

1. That he will keep the improvements now oviding or horeafter crexted on the wortzazed property insured
as may be roquired from time to time by the Montgagee againd foss by Sire and other hazards, casualties and
comtingenies i such anounts and for cach pericds as may be required by the Maortzagee and will pay prompiby.
when due. any premivms on such fnsurance providon for payanent of which has not bevn inade bercinbelore. All
insurznce bl be arried in osnpanies approved by the Montsagee and the policices and renewals thoreof <hall
e beld by the Mongager and have attachad thirdo dass pavable Aanas in favor of ard in foim_acoplable to
the Mortzagee. In cyent of Yoss Mortgazor will give sanadizte notioe by 14l 20 the Mortgagoe. who may make
proof of less if 501 made prompth by Martgagor and cadch inarance tompany omoaned is herehy aathorized
and direited to make pavment for o g dinetly to thet Mimtgagee indead of to the Moslgaor and Mongagee
jointhy. and the fusurance procoads, or any part thoeed may be applicd Ty the Mortgagoe at its oplion ¢ithe to the
redudtion of the indebtedness borcday scnunad or 1o the restoration o 7epair of the pruperty daaged. In cvent
of forectosure of this wtrtgage or wiher trasdor of title to the Mortgaged propaty in wtingoidiment of the
indchtedness sexured herehn, all nght. titke and interest of the Mortgagor in and 1o .y inrance policies then
in force shall pass to the punchaser or grantee.

5. That be will keep all improvements now eaisting or hereafter erccted upon the mortgaged propesty in
good repair, and, in the case of a comstruction kan, that be will «eatinue canstrotict until completion without
intauption, and should he fail to do so, the Mortgagee may. a1 its oplion, enley upoa said premises, make what-
eves repairs are pecessary. incloding the completion of any cantroction war) underway, and charge the expenses
for such repairs or the completion of such construction G the mortgage debt.

6. That the Mortgagee may 1oquire the mider, co-mukr or enduser of any indededness secured hereby to
carry life insurance upon himself in 2 sum suflicient to pay all sumns secuned by this mortgage, designating the
Mortgagee as bineficiary theredd, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gager may. at its option. pay said premiuns, and all sums so advanoed by the Mortgagee shall become 2 part
of mmntgage dedat.

7. That, togcther with, and in addition to, the monthly payinents of principal and interest payable under the
tesins of the note secured bereby, be will pay to the Morigagee, on the first day of each mansth, until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twdlfth of the annual taxes, public assessments and insur-
atce premiums, as estimated by the Mortgagee, and, on the failure of the Martgagar to pay all taxes, insurance
premiums and public agsessments, the Mostgagee may at its option, pay said items and charge all advances there-
for to the mortgaze debt. Those monthly ewrmy payincnte will 1o biear dntered te the montgasor{« 1.

S. That he hereby assigns all the rents, issves, and profits of the montgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have 2 receiver appointed of the reats, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the reuts,
issues, and profits, towzrd the payment of the debt secured Lereby.

9. That, at the option of the Mortgagee, this morigage shall become due and payable forthwith if the Most-
gagor shall convey away said morigaged premises, of if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of 2 construction loan, if the Mortgagor
shall permit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Matgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully petform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this iortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
oplion of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredlosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured herchy or any part thercof be placed in the hands of an
attorney at kaw for collection by suit or otherwise, all costs and expenses incurred by the Maortgacee, and a reason-
able attornea’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
\Mortgagee, as a pait of the debt secured thereby, and may be recovered and collected hesennder.
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