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furever.

The Mortgagor covenants that he is lawfully scized of the premises bereinabove descnbed in fee simple
absalute, that he has good right and Jawful authority to sell convey, or ensumber the same, and that the prem-
icis are free and clear of all licus and encumbrances whatsoever. The Martgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the printipal of and mtercst on the indobtadies evidencod by the said note,
at the times 3 in the manner therein provided, or as madificd or ertendexd by inutual agrecinent in wnting.

2 That this mortgage shall sccure the Morntgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, public assessments, repairs or other
purposes pursuamt to the covenants herein, and also any further loans. advances, readvances or oredits that may
be made hereafter to the Moitgagor by the Mortgagee, and for any other or further obligation o indebtodness
due to the Mortgagee by the Mortgagor at any time hercafter; ared that all sums so advancad shall bear interest
at the same rate as the Mortgage debt and shall be payable on demard of the Mortgagee. unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of auv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Montgagee with respedt to any secunty nol expresdly reteased
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terins of pavinent of the indebtedness secured hiereby.

5. That he will Loep the imprme spents now exiating or hereaftor aected om e nortaaaed proporty inaered
av may be required from time o time by the Mortzages ardne low Iy Hire and other hasards, casualtios and
comtingencies in sueh arnomzgs and for <ach penzeds as may he reguited by the Monteazee ard will pay promptly,
when due, vy promminme on sneds inarance proviciom for paanent of whidh Lus not been made herembefore, Al
insur ance shall be carricd in companics apgroned I the Mortzagee and the potices and renewals thorent Jhall
be bedd 1 the Mortzagee and hae otadinad thoto Toc paaable dhanesin faor of sl in foem acceptable to
the \ortaacee. Inavent of T Martzaoar -0l one rimmaliate sotioe I el to the Morizoee who :nay male
provod of Yosc if ot made promptiy by Motz ator md cach Smeimance omapany cmtiraed s hereby anthorized
and dirccted 1o nabes pavment tor sk boas ineoth to the Mortaszee icdesd of to the Montgagar ad Mortoaoee
ittt and he itrntanee provecde or gy ot thorealom o B applisd by the Mortzagec at 2t optinn either to the
cordnctiom of 2he it dtedinms bereby swenred o to the zediaation o tepatr of e property danzed. Inevent
of fegechooire o this rmote e cor otnr mander of Htle 1o the Mostzamd property i avionidencat of the
indebtedinse sxnred e by il sl sitle and ntonest of the Mmtgizor it and to amy fwraxee potives then
in force shall pass to the purchaser o wravtece

3. That he will keep 2l fimprovements pow existing of bereafter enected upca the martgaged property in
gocd repair, and. in the case of 2 constructiun baan, thiat be wall continue cooutroction until coampletion without
irterruption, and shiould be fail to do so. the Martgatee may, 2t fls ¢plica, 2der upon said premises. meke what.
ever tepairs ate necessary, inchuding the completion of any costrodtie wark underway, and charge the expenses
for such repairs ar the completicn of such construction to the mongage debt.

6. That the Mortgagee may roguire the maker, comadea r cndases of any indebtedness socured beredy to
carry life insurance upun himself in a sum sufficient to pay all sums wvured by this mortgage, deignating the
Mongagee as benefiviany thaeof, and. upon failure of the Motgagar to pay the premiums therefor, the Mort-
gaget may. at its opticm, pav said premivms, and all soms so advanced by the Martgagee shall become a part
of mutgage deba.

7. That, togeber with, and in «ddition to, the mauthly pavineds of principal and interest pavable under the
teqrns of the note secured heseby. be will pay to the Morteagoe, Gu the first day of each month, until the incebled-
ness secured heseby is paid in full, 3 sum equal to one-twdith of the annual taxes, public assessments and insus-
ance premiums, as estimated by the Morteagee, ard, on the failure of the Martgagar 1o pay all tares, insurance
premiums and public asessments, the Mortgagee may at its (ption. pay said items and charge all advances there-
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S. That Lie hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
(ault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appuinted of the rents. issues, and predits. who, after dedudtiog all charges and
evpenes attending such proceedings and the execution of his trust as teceiver. shall 2pply the residue of the rents,
issues, and puchits, toward the payment of the debt secured bereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsacver other than by death of the Murtgagor. o1, in the case of a construction loan, if the Mortgagor
hall permit work an the project to become and remain interrupted for a period of fifteen {15) days witheut the
written consent of the Mortgagee.

10. t is agreed that the Mostgagor shall hold and enjoy the premites above conveyed until there is a default
under this mostgage or in the note secured bereby. It is the true meaning of this instrument that if the Mot
gagor shall fully perform all the terms, conditions, and covenants of this martgage, and of the nate socured heichy,
that then this mortgage shall be uttesly null and void; otherwise ta remain in full force and virtue. if thacis a
default in anv of the terms. conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Martgagee, all sums then owing by the Mortearor to the Mortgagee shall beome iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclosure
of this mortgage. or should the Mutgagee tecome a party to any suil involving this Mortgage or the titie to the
premises desaibed herein, or should the debt secured herehy or any part thercof be placed in the hands of an
attorney at Law for collection Iy suit o7 otherwise, all costs and expenses incurred by the Morteagee, and a reason.
able attoruey’s fee, shall thereupon becomne due and payable itnmediately or on demand, at the option of the
Montgagee. as a part of the debt sccured thereby, and may be recovared and collected hereunder.
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