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To Havs axp 10 Howp, all and singular the said property unto the Mortgagee, ita succeasors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises bereinabove described in fee simple abeolute
(or such otber estate, if any, as is atated hereinbefore), that be has good right and lawful suthority to sell, convey,
ot epcumber the same, and that the premises are free and dlear of all ens and encumbrances whatsoever except 28
berein otberwise recited. The Mortgagor furtber covenants to warrant and forever defend all and singular the
premises as berein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever
lawfully claiming the sams or any part thereof.
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‘The Mortigegor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the saxd note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without o
i premium or fee, the entire indebledness or any part thereof not less than the amount of one installment, R
‘ or one hundred dollars ($100.00), whichever is less. Prepzyment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, need not be credited until the next
following installment due date or thirty days after such prepayment, whichever is earlier.

2. Togetber with, and in addition to, the montbly payments of principal and ictereat payable under the terms
of the note serured Lereby. be will pay 10 the Morizspee as trustee “uader the terms of this 1ra2s1 as herenafler
stated) on the first dav of each: month until the sadd note s folly vard.

(») Ameqmlmlhemndmu,ﬂmy.mtdne,p!mtbemnﬁmthﬂ =11l pext became due and pavable

. on poYicies of Sre and other hazsrd insurance covering the roortgaged property, plus taxes and assessments
! pext doe on the mortgaged property (sl as estimatad by the Mortgagee, and of which the Mortgagor is
: potibed) Jess a1l sums already pald therefor divided by the number of months 1o elapee before one month
" pﬁc-rlotbedatcwbmmobg:wndmts,mm&mxmamdammmuniﬂbmedeﬁnqmt.mob

sums 1o be beld by Mcrtgagee in trust to psy ssid ground renta, premiums, taxes and rpecial ssscssmenta.

(b) The sggregate of the smounts payable pursasnt to subparsgraph () and those psysble on the note secured
heretry, shall be paid in 2 single pavinent each month, to be applied to the following items in the order
stated:

(1) taxes, spocial naseasments, fire and otber harard insuranos premiums;

(n) interest on the pote secured bereby; and
(1) amortirstion of the principal of said note.
Apy definiency in tbe amount of such sggregate montbly peyment, shall, unjess mads good by the

A Mortgagor prior to the due date of the pext sach paymesnt, constitute an event of default under this
mortgage. At Mortgages's option, Mortzegor will pay a “late charge' not exceeding {our per
. ceotum (49%) of auy installment whea paid more than fifteen (15) dsys alter the dus date thereof,

to cover the extre expenss involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisly the indebtedneas socured hereby,
unleas such proceeds are sufficient 1o discharge the entire indebtedness snd ell proper costs and
expenses secured thereby. X H
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3. If the total of the pavments insde by the Mortgagor nnder () of paragraph 2 preceding shall excead the
amount of pavinents sctually made by the Morteagee as trustee for taxes or assesuinents or ILSUTANCE Pre1niiins,
as the ckse may be. such exeess shnll be credited on subsaguent pavinents to be msde by the Mortergor for <ueh
iterns or, at the option of Mortgagee as trustee. may be refunded to the Mortgegor. If. however, such monthly
pavments shall not be sufficient to pay such itemns when the same shall hocome dite and pavable, then the
Mortgagor shall pay to the Mortgagee as truster any smount necessary o make up the deficiency. Such
pavment will be made within thirty (30} days sftes written notice from the Mortgagee statingg the smouat of the
deficiency, which notice may be given by mail.  If st any time the Mortgagor shall tender 1o the Mortgagee 1

sccordance with the provisions of the note secured hereby, full payment of the entire itidebtednes represented o }“

thereby. the Mortgagee as trustee shall, in computing the amount of such indebtedness. rredit to the acenunt I

of the Mortgagor any credit balance remaining under the provisions of {a; of paragraph 2 hereof. I 1here l & é

shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered Nt
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