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3. ) the total of the pavments made by the Mortgagor under (b) of paragraph 2 preceding shall caceed the amount of pay-
ments actually made by the Mortgapee for taxes or assessments or insutance premiums, as the case may be. such excess, at the
option of the Mortgagee. shall be credited on subseguent pavments 10 be made by the Mottgagor. or refunded to the Mortgagor.
If, however, the monthly payvments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premivms, when the same shall become due and payabic. then the Mortgagor shall
pav 10 the MOMRapee any anount necestany 10 make up the deficiency, on o1 before the date when pavment of such
1a%€S. aSSESSMENS, OF 1ncurance premiums shall he due. I at any 1ime the Mortgagor shalltiender to the Mortgagee.
in accordance with the preavisions of the note secured hezeby, {ull payment of the entize 1ndeltedness epresented
thereby, the Mortgepee shall. in corputing the amount of such mdetiedness . credit 10 the srcount of the Wontgagos
all pavments made under the provisions of ~o’ of paragtaph 2 herecd which the Mortgagee has not hewome obhigated
10 pay 10 the Secretazny of Housing and Urhan Development, and any balance semaining in the funds accumulated
unde: the grovisions of 3f of paragraph 2 hereof. If there shall be a default under eav of the provisicas of this
moetgape zesulting 10 a rublic sale of the seerises corered heredy, or if the property s otherwise acgred aftes
defunlt, the Yongeget shell 237 Iv. 2t 1the 11 of 1he coarmencement of surk rracsedicgs, or a7 the ume the propenty
38 hETRISE S0Quiled. A telance then temaining o the funds sccersiated under i) of jutagreph 2 pweoeding. as
a credit against the amount of poircipal then semaiming wnpeid under the nole secuted hereln. and shall properly
w#diust amy paveents which shall heve bren made under g of parapraph 2

5. That be ] pav all taxes. assesements. waler rates, and whet governmental of munitipal chearges, fines,
o impositiong, for vhich rmanasie has nat heen made herenieiore, and an defauit thereaf the Mortgapes may pay
the same. and that he w1l] promptly deliver the odficial reteipts thereim 1o the Mortgagee. If the Wongagor fails
1o make any pavments provided for in this section or any other payvmenis for taxes, assessments, or the ke, the
Mortgagee muy payv the same wnd all surs so paad shall bear interest al the 1ate sel {orthinthe note secured hereby
{1on: 1he date of such advance and shall - secured in this mongage.

3. Tha? be will keep “he premises an es gond orfer and comdiion as they ate now and w:ll net commil e per-
il anyv Wasle Thereo!. teasonable wear angd t1esr ¢xcerted

6 That he will beep the amrprmenrents anw existing o heresiter eretted on the mongaped propeny insured as
mav be reguired from time 1o time n the Maoipepee apaingt Joss by fure and other hprards, casvallies and contin.
fencies 1n such ammenls and for such penods as may be teguited by the Wongagee and will pay gronptly, when
doe. any preraums on such snsurance provisien {or payment of which has not been made hereinbeioze. All insur-
ance shall e corried in conjuames approved by the Montpapee and the policies and renewals theseof shali be held
Iy the Mortpapee and have attached therelo loss pavable ciauses in faver of and :n {orm acceptable to the Wort-
gagee. In event of loss Morngapoe: will give immediale notice by mail 1o the Mortgagee, who may make prood of
loss if not made promptly by Mortpagor, and each insurance company conceined as herely authonzed and directed
to make pavorent for such loss directly 10 the Mortgsgee instezd of 10 the Morigagor and Mortgagee jointly, and the
INSVIAN0E $FI0Ceeds, 1 any parl theresi, muy be applied by the Mortgagee at ats ootion either 10 the reduction of
the indebiedness hereby secured or to the restoration of tepmr of the propenty damaped. 10 event of fereclosure of
this mortgage o othes transfer of title to the Mostgaged properiy 1n extinguishment of the ndeitedness secured
hereby. ail night, hitle znd 1nterest of the Mortgagor 1in and te any nsutance policies then v force vhall pass to
the purchases o1 grantec.

7. That e hereby assipns all the rents, issces, and jsofits of the mortgared premises {tom and alter any de-
fault herecunder, and should legal roceedings be instituted pursvant to this instrument. then the Monpgapee shall
have the 1:pht 10 have a feceives appointed of the ents, issves, and profils. who, after educting alldharpes and
espenses allending such proceedings and the execulion of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secured hereby.

8. That if the prenmises, o1 any pant thereof, be condemned under uay power of eminent dorain, o1 acquired for
a pudblic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this motgage, and the note secured hereby tenaining unpard, ate hewcbyassigned by the Mortgagor

1o the Montgagee and shall be paid forthwith to the Mortgagee 10 be applied by 1t on account of the indebledness se-
cured hereby, whether due or not

[ —

E—

" . . o : . e T an e e e T s g 1
i i, e . it g s e IO l B T R S S P et o R R SR ol ST s SJ q
S L . LD g g o e o S

e ia



