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TO HAVE AND TO HOLD all and singular the said jremives undo the Monzaroe s successors and aouans

forever.

The Mortgagor covenants that he is lawfully seized of the premises héreinabove desuribed in fee simple
ahsolute, that he has good right and lawful autherity to sell, convey, or covumber the same, and that the pran-
ises are free and clear of all iens and encumbrances whatsoever. The Mortgagor further covenants 10 warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persous whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indabtednes evidenced by the said rote.
at the times and in the manner therein provided, or as modificd or eatended by mnrtual Lgrevinent in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the pavinent of taves, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, reads anoes or credits that may
be made hereafter o the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums <o advanced shalt bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mostpagee, unless othernise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness <ecured
hereby, and without affecting the rights of the Mortgagee With respct to any security not eapressly seleased
in writing, the Mortgapee may at any time, without notice of cousent, make any agreement vatending the time
or otherwise altering the terms of pavment of the indebtediess sexured Liercby.

4. That he swall Leep the imprave ments now exdsting or hereafter credtad on the mont azed propeerty inaired
a5 v be rogquired from time to time by the Mortzicee against Ine by fire and other hasardss conalties and
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3. That be will Leep all improvements now existing or bereafter erected upon the mortgaged peoperty io
pood repair, and, in the case of a construction kan, that be will cadinue construction until completion without
interruption, and should he fail to do so. the Mortgagec may. a1 its option, inter upon said premises, m:l¢ what.
ever repaiss a1 becessary, incdduding the completion of any corstruction work underway, and charge the expenses
for such repairs or the completion of such condruction Lo the inmtgage debt.

6. That the Mortgagee may require the maker, co-maber or endorser of any indebtedness secured hereby to
cary life insurance upon Limeelf in a sum sufficient to pay all sums sxured by this mortgage, designating the
Mortgagee as bendiciany thaeof, and. upon failure of the Mostgagar to pay the premiurms therefor, the Mart-

gagee may. at its option. puv said preminmns. and all sums <o advanced by the Mortgagee shall become a past
of mutgage deln.

T:That, together with, and in addition to, the monthly pavinents of principal and interest payable unders the
temins of the ncte secured hereby, be will pay to the \l(ﬂ‘ltz,a‘aﬂ' on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum oqual to oue twelith of the aniual taxes, public assessments and insur-
ance prezniums, as estimated by the Morteagee, and, on the failute of the Mortgagor to pay all taves, insurance
premniums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for 1o the trmtoace e bt Thew- ﬂm:a!h'[_\' CLOTOW VI vl will gset Barar intedest fo the mortoatoris

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundar, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receives appointed of the rents. issues, ard profits, who, after dedudting all charges and
expemses attending such proceedings and the eiecution of his trust as recciver, shall apply the residue of the reuts,
issues, and profits, toward the pavment of the debt secured bereby.

9. Thal. at the option of the Montgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any othar person in any
mauner whatsocver other than by death of the Mortgagor. or. in the cace of a condmiction Inan_ if the Mortgagor
Giall perinit wogk on the project to become and remain interrupted for 2 period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Moit-
gagor shall fully perform all the tems, conditions, and covenants of this moetgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to semain in full force and virtue, I there is a
default in any of the terms, conditions or covenants of this mortszage, or of the note secured hereby, then, at the
option of the “oﬂgaaec. all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclocue
of this mortgaye, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured herchy or any part thereof be placed in the hands of an
attomer at law for collection by suit or otherwise, all costs and expenses incurred by the Mortragee, and a reason.
able attomner’s fee, shall lhcr('up(m become due and payable iimmediately or on demand, at the option of the
\forteagee. as a part of the debt sccured thereby, and may be recovered and collected heseunder.
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