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forever.

The Mortgagor covenants that he is lanfully seized of the premices hercinabove described in fee simple
absolute, that he has good right and lawful authority to scll, convey, or eacumbet the same, and that the prem
ises are free and clear of 21l Kens and encumbrances whatsocver. The Murtgagor further covenants to warrant and
forever defend all ard singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of 2nd interest on the indebtediess evidenoed by the said note,
at the times and in the manner therein provided. or as mudified or extended by munial agrevinent in writing.

2. That this martgage shall secure the Mortgagee for such further sums as nay be advanced hereafter. at the
option of the Mortgagee, for the payment of taves, insurance preminms, public ascessmnents, repairs or other
purposes pursuant to the covinants herein, and also any further Yoans, advances, readh anevs of oredits that may
be made hereafter 1o the Mortgagor by the Mortgagee. and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time heseafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortyage, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Withcut affecting the liability of any person obligated for the pavient of any indebtedness secured
herchy, and without affecting the rights of the Morlgagee with respaet to any secunty not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make 2ny agreemnt extending the time
or otherwise altering the terms of payment of the indedtedness sexured heseby.

4. That he wall Leep the improvenyonts now evisting o hereafter e tex] an e mortaazed property imured
as may b reguired from e to time by the Mortaagee agains Lo by fire and other hazards, casnltics and
contingencies in such amnounitcand for coch proiads s may be revprired by the Muagteazee and will pay prompily.
when due. anv preminas on archinsurssae providon for paancst of whicd Bas not hoeen imade hereinbedere. Al
itsntrarsce sh 1 b carried it ompguanies approasdd by the Mone gee and the palicies and rerwnake thireof <hall
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the Mot sgoe. I crent of Tme Mortzazor wil! give fnerncoduge potice Tn ol o the Mortzecee. nho may make
proof of Yase i tot nade promptly by Momtoagon aond cach inaganee amapany conperned i bereln anthaized
atdd directed 16 1ok pavmnont for and doed dinectly to the Mortesve frevtead of to e Mot ioor amd Mortaacee
jointhy . arad the fcut ancoe procende, or any part thoed nun T applind b the Mortoagoe at its option «itha te the
pduction of the indebteadnen Boadda o enred or to the pestonatiog of rogein of the proporty danuszead. o ovent
of forecheuze of thic wnatgzze o1 ottt trasnder of 1 to the Megro.aed projwrty i o\lingaidinaat o the
i btedess axared hercha Al sight, Gitde aod Sntoneet of the Miaigazor in and 20y imurance policies then
in force shall pass to the purchaar v Gantoe.

5. That he will keep all improvements now existing ce brreafter erected vpon the martgaged property in
good repair, atd. in the case of 2 comstroction Joan, that be will crmtinue coentroction until completicn without
intesruption, and should he fail to do so. the Mortgagee may, at its oplion. enter upon s2id premises, muke what-
cver repaiss ate necessary, inchuding the completion of any ceatruction wark underway, and charge the experses
for such repairs ar the comphdion of such construction to the mortgage Aebt.

6. That the Marteapgee may tequire the muker, coraker or endorsar of any indebtedoess secured bereby to
cany life insurante upon himsedf in a sum sufficient to pay all sums scxared by this mortgage, designating the
Mortgagoe as beneficiary thereod, and. upon failure of the Martgarar to pay the premiums thasefor, the Mort-
gagoe may, at its option. pay said premiums, and all sums so advanced by the Martgagee shall become 2 part
of murtgage dednt.

7. That, together with, and in 2ddition to, the monthly paytnents of principal and interest paysble under the
terms of the nute socured hereby. he will pay to the Mortgagee, on the firdt day of each manth, until the inddbted-
pess secused hezeby is paid in full, a sum oqual 1o onetwelith of the annual taves, public assessients ard insur-
ante preniums, as estimated by the Mortgagee, ard, on the failure of the Mmtgagor to pay all taxes, insurance
premiums and public assessments, the Martgagee may at its oplion. pay said items and charge all advances there-
for to the morteate AL Thew mosthly eazow pavne ats gt ot Jaar intorest 1o the nuatagin vl

S. That he hereby assigns 21l the rents, issues, and profits of the mortgaged premises from and after any de-
fault heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 10 have a receiver appointed of the rents. issves, and profits, who, after deducting all charges and
erpemes attending such proceedings ard the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt sexured hiexeby.

9. That, at the opticn of the Mortgagee, this mortgage shall become due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or il the title shall become vested in any other person in any
mannes whatsocver other than by death of the Mortgagor, or. in the case of a construction Joan, if the Mortgagor
shall permit wark on the project to become and remsin interrupted for a period of Bfteen (15) duys without the
written consent of the Mortgapee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this morteage or in the note secured hereby. It is the true meaning of this instrument that if the Mont-
gagor shall fully paform all the terms, conditions, and covenants of this mortgage. and of the note sexured herehy,
that then this mostgage shall be utterly null and void; otherwise to semain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage. or of the note secured hereby, then, at the
option of the Mortgagec. all sums then owing by the Mortgagor to the Mortgager shall becoms immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forcdmure
of this mortgage. or should the Mertgagee become a patty to any suit involving this Mortpace or the title to the
premises desaibed herein, or should the debt secured heveby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgacee. and a reason-
able attorey’s fee. shall thercupon beceme duc and payable immediately or on deanand, at the option of the
Vataaeee as a pat of the debt sccured thereby, and may be recovered and oollected hercundar.
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