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1O HAVE AND TO HOLD a1l and singular the sand grensas vrato the Mot

trrever.

axidin

The Murtgagor covenants that he is lawfully seized of the premiss heremabove desenbad in fee simple
absolute, that he has good right and lawful autherity to sell, convey, <7 encamber the sume, and that the prom.
jses are free and clear of all lieus and encumbrances whatsoever. The Mortgavor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoer ér lawfully claiming the same of any part thereof.

The Mortgagor covenants and agrees as follows:

I. That ne will prowpthy pay the pringpal of and interest on the indebtadness evidenced by the said note,
at the times and in the manner therein provided, or as inadificd or axtendad by mutnal agreement in writing.

2. Thai this mortgage shall sevure the Mortgagee for such funher sums as may be advanodd hereafter, at the
aption of the Mortgagee, for the payinent of taves, inswrance premiums, public assessients, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, reads anoes or aredits that may
be mnade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor al any time hereafter; and that all sums <o advanced shall bear interest
at the same rate as the Mortgage debt and <hall be payable on demand of the Mortwagee, unless otherwise pro-
vided in writing, and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the lolder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respert to any security not expressly released
in writing. the Mortgagee may 2t any time, without notice or consent. make any agrecment extending the time
or otherwise altering the terms of pavment of the indebledness sevured hareby.

1. That he il l.l'(-p the INPLOV DL T eni e ar Yeoreafter erented on the st aced properiy nured
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when due oy prominms on such e pronvicon for payment of which has not e made hacinbefore, Al
tenrance il be carried in comnpanies apprnod Ty the Mortaazee and e poticies and senewals thoreof shall
L Bod By the Montoage and foae atdied thoeto bad sonable dhmaes in Gnor of and in form acceptable to
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3. That be will kexp all ilnprovements now existing or hereafter ercated upon the mortgaged property in
good repair, and. in the case of a comtroction Joan, that be will «uatinue construction until completion without
interruptica:, and shculd be fail to do so. the Mortgzgee may, 2t its oplica. cuter upon said premises, muke what-
ever Teuirs ate noetessny. including the completion of any caastruction wak underway, and charge the expenses
for swh repaiss (1 the complction of such construction to the mortgage debt.

6. That the Montgagoe may rovquire the meker, comeker or endorss of any indebtedness secured hereby to
carry life insurance upon himsedf in 2 sum Suflicient to pay all sums secured by this montgage, designating the
Martgagee as bendiciay thecof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.

gagoe may, at ils option, pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of TINM (gt delnt.

7. That, topaher with, and in addition to, the monthly payments of principal and interest payable under the
terins of the nute sexured hereby, be will pay to the Mortragee, on the finst day of each mouth, until the indebted-
ness steured heredny is paid in full, 3 sum equal to cne-twelfth of the annual taxes, public assessments and insur-
ance preniuns, as estimated by the Mostgagee, and, on the failure of the Montgagor tc pay all laxes, insurance
premiums and public assessineits, the Maortgagee may at its option, pay said items and charge all advances there-
for to the morteage debt, Thew monthly eson pavi nicacib mot bear fnteroat tothe montzagoris

S. That he hercby assigns all the 1ents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should lepal proceedings be instituted pursuast to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting all charges and
expeses atiending such proceedings and the execution of his trust as secciver, shall apply the residue of the reuts,
icsues, and profits, toward the pavment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgaze shall become due and payable forthwith if the Most-
gagor shall couvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever othir than by death of the Mortgagor, or, in the case of a constiuction Joan, if the Mwigagor
shall pesmit work ou the project to become and remain interruptcd for a period of Bfteen (13) days without the
written comsent of the Mortgagec.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyved until there is a default
undes this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
garor shall fully perforin all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be uttealy null and void; otherwise to semain in full force and virtue. If thac is a
default in any of the terms, conditions or covenants of this snoitgage, or of the note secured hereby, then, at the
option of the Mortgagee. ail sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure
of this moitgage. o1 should the Mortzagee become a party to any suit involving this Mortgace or the title to the
premises described herein. or should the debt seemed hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, afl couts and expenses incureed by the Mortgaree. and a reason.
able attorney’s fee, <hall thereupon becone due and payable immediately or on demand, at the option of the
\Mostgagee, as a part of the debt secured thereby, and may be secovered and eellected hereander.
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