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TO HAVE AND TO HOLD .l and singular the sad prenes tnto the Moty

vee, b rucoesors atd assiong
furever.

The Mortgagor covenants that he is lawfully scized of the premises bereinzbove desaribad in fee onple
absolute, that Le has good right and lawful avthosity to sell, convey, or encamber the same, and that the prem.
ices are free and clear of all liens and encumbrances whatsoever., The Montgayror further covenarts to warrant and
forever difend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoeves lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That Le will promntly pay the prindpal of ad interest on the indebtedies avidenad by the said note,
at the tinnes and in the manser therein provided, or as modified or eutendad by mntesl agrecinent in writing.

2. That this mortgage shall wxure the Morteagee for such further sums as may be advanced hereafter, at the
option of the Morgigee, for the payment of taves, insurance premiums, public assessiments, repairs or other
pumpases punsuant to the covenants herain, and also any further loans, advances, readvance or credits that inay
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercalter: and that all sums so advanced shall bear interest
at the <aine rate as the Mortpage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this morntgage securing such advances and readvances shall be superior to the
nghts of the holder of any intervening licn or encumbrance. )

3. Without affecting the liability of any person obligated for the payvment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect 1o any secunty not evpressly released
in writing, the Mortgagee may at any time, without notice or consent, make any ayoeeinent eatending the time
o1 otherwise altering the tenrs of payment of the indedtednss sexured hicreby.

£. That he witl Leep the improvensends naw existing o hereafter erented on the smortaaaed proporty incured
a8 1 be required from tine to tine La e Mortzagee azddnst Joss Ia Gre and other hazards, cacnaltics aud
cemtmaendes i such amounts and for anch poriods s anay e reguined by the Mortaagee and will pay prompthy,
when due, any preminnn on sucdinurance provision for payment of swhich bas not bien nade hervinbcefore, Al
frenr 1o hall bue carried incomapaties appreved by the Modzaees and the policies and senewals thyreof dhall
L B B the Momtgamee and e 2tteched theada Ina ponable et in faor of 2ad in form aceiptable to
e Mortaazee. Ba event of Tus Morteszor will give Smediate rotioe by il 10 the Motgagee, who may make
prt‘_mf of Yens it o m:de ;::‘-‘i‘.h}')!}}. ln NMeertogmar, sl vacli Tnenraisce (RA UL R, coneerned i he r(-h_\' authorized
and diracted to sake patacm far aud bnd diecth o e Marteczee anntead of 20 the Mortzacor and Morteagee
jainthe and the Imeuranoe proooaide, cr any poat therests sy beapplied B the Mortzazee ot it option @ther 1o the
reduction of e nd Wtetmess horedn wooad or G0 the restaation or sepuir of the propernty dasmazed. Incovaed
oA Comex¥nnte of ihis nmtease o oty envber f 19000 e the \gtzioed propeaty in avinzaichment of the
indehterdnee weured Bezeby 2! ekt ity anad Sotored of the Mugtgazor inoand to any insurance palicies then
in foree shall pass to the parcdiawr 1 Zrantoe

5. That he will koep all inprovements now existing ar heveafter erexted upon the mortgaged propesty in
good repain. and. iu the cast of & construction Yeen, that be will (ratinue castructicn until completion without
intarupticn, ard shiuld be fail to do so, the Marigagze may. 51 its ¢plion. cater upon said premises, make what.
ever repuins ate mecessary, incduding the comphetion of auy «estruction work underway, and charge the expenses
for such seqairs o1 the canpltion of such cunstrudtion 1o the mongage delst.

6. That the Martgagoe may roquire the maker, comika o cadoreer of any indebtedness secured bereby to
cany life incurance upom himeedt in a sum suflicient to pay ali sums sxured by this mortgage, designating the
Mortgagee as benebicany thaeof, and, upon failure of the Martgagar to pay the premiums therefor, the Mort-
gagee may. at its option, pav said premiums, and all sums so advanced by the Modtgagee shall become a pant
of mrtgage St

7. That, topetbher with, and in 2dditien to, the monthly payinents of principal and interest payzble under the
terus of the nude secured bereby, he will pay to the Mortzagee, on the first day of each month, until the indebted.
ness seeured hercby is prid in full, 2 sum equal to one-twdith of the annual taves, public assessments and insur-
atwe premiums, as estimated by the Mortgagee, and, on the fuiluie of the Martgagor to pay all taxes, insurance
preamiums 2and public assessments, the Morigegee may st its oplion. pay said items and charge all advances there-
{or 1o the moertaage debt Thewe :n-‘x‘,iﬂ'd_\‘ oW Jraviae sils will read baear dantered to the mortoasor{s

S. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reciver appointed of the rents, issves, and profits, who, after deducting all charges and
capenses attending such proceedings and the execution of kis trust as recciver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt sexured hereby.

9. That. =t the oplion of the Mortgagee, this mortgage shall becomne due and payable fosthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver dther than by death of the Mortgagor, of, in the case of a construction loan, if the Mortgagor

diall permit wark on the project to become and remain iuterrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. 3t is 2greed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot
cator sh.'l fully paform all the terms, conditions, and covenants of this mortgage, and of the note secured heweby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. I thoe is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
oplion of the Mortgagee, all sumns then dwing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foreclosure
of this mortgage. or should the Mortgagee bocome a party to any suit involving this Morteace or the title te the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey st Jaw for collection by suit or otherwise, all cout and eapenses incunted by the Mortgacee, and a veason-
able attarner’s fee. shall thaenpon become due and payable immediately or on demand. at the option of the
Morteagee. ac a part of the debt seed thereby, and may be secovered and o xted hereunder.
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