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Lender's wntten agfeement of applicable Faw  Borrower shall pay the amount of all mortgage insufance prenmiunis an the
manner provided under patagraph 2 hereof.

Any amounts disbursed by lemler pursuant to this paragraph 7. with nterest thereon, <hall become additional
indeh edness of Rorrower secured by this Mongage Unless Borroner and ender agree 1o other terms of pavment. sich
amaounts shall be payable upon notice from 1ender to Bormwaer regquedting pavment thereof. and <hall bear interest from the
date of dikbursement at the rate pavabke from time to time on outstanding principal under the Note unless payment of
interest at such rate would he contrary to applicable law, in which event such amoeunts <hall hear interest at the highest rate
permissible under applicable 1aw. Nothing contained in this paragraph 7 shall require 1 ender 1o incur any exvpense or lake
zny action hereunder.

8. Inspection. Iender may make or caise 1o be made reasonable entries upon and ingpections of the Property. provided
that 1 ender shall give Borrower natice prior 1o any such inspection speaifying reasonable cawe therefor related o 1 ender’s
interest 1o the Property.

9. Condemnation, The proveeds of any award or claim for damages. diret or coansequential. in connection with any
condemnation or other taking of the Property. of pant thereof. or for conveyance in licu of condemnation. are herehy assigned
and shall be paid 10 Lender.

In the event of a todal taking of the Propenty. the procecds <hall he applied 1o the <ums secured by this Maorgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Prapernty, unkess Borrower and Leader
otherwise agree in writing. there shall be applied to the sums secured by this Morngage such propottion of the proveeds
as i< oqual to that proportion which the amaunt of the sums <ecnred by this Morngage immediately prior 1o the date of
taking bears to the fair marked value of the Propenty immediately prior to the date of 1aking. with the halance of the proceeds
paid o Borrower.

If the Property is ahandoned by Borrawer. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an awatd or settk a claim for damagpes, Borrower faik 1o respond to | ender within 30 days after the date such natice is
maited. Lender is authorized to collect and apply the praceeds. at Lender’s option. either to restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Unless Eender and Borrawer othemise agree in writing. any sach application of proceeds to principal shall noy crtend
or pastpone the due date of the moenthly instzilments referred to in paragraphs 1 and 2 bereof o chanpe the amount of
wuch imstaliments.

10. Borrower Noi Relexsed. Fatension of the time for payment or madification of amortization of the sums secured
by this Mortgape granied by Lender 1o any wecewar in interest of Bomower <hall not operate to release. in any manner,
the Eishility of the ariginal Borrower and Borrower’s successors in interest. 1ender shall not be required o commenes
proceedings against such svocessar of refuse to extend time for payment o otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made b the original Borrouer and Borrower's sucoessens in inlerest.

11. Forbearance by Lender Not a Waier. Any forhearance by 1 ender in exercising any right or remedy hercunder. or
othermise xflorded by applicable 1aw. shall not he 1 waner of or preciode the evercise of any siwch right o7 remedy.
The procurement of insurance of 1he pavment of 1aves or other licas or charges by Lender shall nad be a waiver of Tender's
fight 10 accelerate the maturity of the indebtedness «wecured by this Morntgage.

12. Remedies Cumubative. AN remedics pronided in this Morigage are distinet and cumulative 10 any other right or
remedv under this Mortgape or afforded by law o1 equity. and may be exercsed cancurrently. independently o successively.

1X. Successors and Asigns Boond; Joint and Scieral Tiability: Caplion. The covenants and agreconkats herein
contnined shall béind, and the tiphts hereunder shall inure to. the respective suocesaars 2nd assigns of 1 ender and Bormomer,
subjoct to the provisions of peragraph 17 hereef. All conenants and spreemenis of Rorrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for comenwnoe only and are nd 1o he usd 1o
inwerpret o define the provisioms hered.

14. Nofice. Except for any notice required under applicable law to be given in anather manner. (2V any nolice 10
Bomowes pronddad for in this Mortgzpe shall be riven by maiting such netice by certified mail a3drcssed o Bocronaer a1
the Property Addiess o7 2t such other 28dress a8 Borrowmer may dewgneic by notice (o Lender as pronided berein, and
(b 20y nodice 10 Lender shall br gaen by ocrtificd madl. retem rece:pt requested. 1o Lender's address stated hercin of w0
such other address as Lender may dosignaie by natice 10 Bornvacr as pronided hercin, Any notice pronided for this
Mongage shafl be doemad 1o have been piven 10 Borrowes or 1 ¢nder when givea in the mannes designaiad berein.

15. Uniform Mortgage: Governing Law: Severahdlits. This form of morigage combines uniform covenants for national
use and non-uniform covenznts with fimited vzriaticas B jutsdichion {0 comstiuie 3 uniform socurty intrument conenng
real property. This Mortgage shall he poverned by the law of the jurisdiction in which the Propeny s Jocated. In the
cyent that any provision of clause of this Montgape of 1he Note conflicts with applicable faw, such conflica shall not affect
ather provisions of this Mortpape of the Nete which can he gaen effect without the conflicting providon. and o this
end the previsions of the Mortpepe and the Nede a1e declored to be sovcrable.

16. Bommowers Copy. Borrower shall be furnshed 2 conformed aopy of the Note and of thic Monpape a1 the time
of evecution o7 after recordetion hereof.

17. Trumfer of the Propertys Assumption. I all o1 any part of the Propray of 2n interest thercin is 5038 or transferred
by Borsower wahout Lender’s prior wnitien consent. excduding (ai the creation of a2 ben or encumbrance suhondinale to
this Mongage. (b) the creation of 2 purchase money security miesest for houschold appliances, 1¢) a tramfes by devise.
Aewcent or by operation of 1aw upon the death of 2 1dint 1enant o (A the grant of xny teaschold interest of thior vears of bess
not containing xn oplion 1o purchase. 1 ender may. at ender’s apnhion. declare all the sums socured by this Mortgage 1o be
mmediaicy due and payzhle. 1 ender shall have waived such oplaon 10 accclerate if. pries 10 the sale o transfer, Lender
2nd the prrson 1o whon the Property i 1o be s0ld or transferrad reach agroement in wniting that the credit of such person
i satisfactony to 1 ender and that the interest pavable on the sumy secured by this Mortgage shall be at such rate as Leodes
shatl request. If 1ender has waived the «ption 1o acockerate provided in this paragraph 17, and if Boirower's suocesser in
micres has evecuted 2 writien assumplion agreement acoepied in writing by Lender. i.endes shall release Borrower from all
ohligstions under this Mortgape and the Note.

I Lender encicises such ophion To accelerate. §ender shall mast Borrouer notice of accederation in asccordance with
perapraph 14 beroof. Such notioe shall pronvide a persad of not tess than 30 days from the date the natice is mailed within
which Basrener may pay the sums declared duc 1 Borrouer {xils 10 pay such sums priar 1o the cupiration of such penied,
Lender may. withawt further notice of demand on Borrower. muohe any remadics permited by paragraph 18 hereof.

Non-UNirorx Cove NaxTs. Borrower and Lender further covenant and agree as follows:

I8. Acccleration: Remedics. Facept as provided in paragraph 17 hercof. vpon Borrower™s breach of any covenant
or agreement of Borrower in this Morteape, indoding the covenants (o pay whin dur any sums secored by this Mortpage,
Lender privt (o acceleration shall mail potive to Borrower as provided in paragraph 14 bereof specifyving: (1) the breach;
(2) the action reqguired 1o cure such breach; 41) a date. not less than 3G days from the dale the notice is mailed 1o Borrower,
by which sach breach must be cured; and () that f2ilure to cure such breach on or before the dale «pecified in the notice
may rewult in acceleration of the sums secured by this Morteage, foreclonure by judicial proceeding and sale of the Property.
The notice shall further inform Borroner of the right 1o reindtale after acceioration and the right 1o assert in the foredovure
procecding the non-crivence of a default or any othes defense of Botrowes 1o acceieration and foredosure. If the breach
i« not cured on or before the date specified in the notice, Lender a1 | cader’s option may declaze all of the <ums secured by
this Muorigage 1o be immediatcly due and payable withoul further demand and may foreddose this Mortgape by judicial
proceeding. Lendcr shall be entithed to collect in such proceeding all eapenses of foreclosure, induding, but not limited to,
reasonable attorne)’s foes, and covs of documentany evidence, alntracts and title reports, all of which shall be additional sunrs
sectured by this Mortgage,

19. Bmrower's Right (o Reindate. Notwithstanding Lender's acecleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by 1ender 10 enforee this Mortgage discontinved at any lime

-
.

P

o MR R

4328

|

i . ) e e .
et .- . P - L T e e g A T T # T e e L~'--‘t'g—w.'wi,‘s_mrés.ﬂ‘mw‘,_--. T eI S PR e i g O R TR Y L ‘ *



