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TO HAVE AND TO HOLD, ali 2nd singular the said premises unto the Mortgagee, his heirs, successors and
assigns foréver.

The Mortgagor covenants that be is lawfully seized of the premises hereinzbove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises -]
zre free and clear of all Liens and encumbrznce whatsoever., The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgzgee forever, from and against the Mortgagor and
all persons whomsocver lawfully ¢laiming the same or any part thercol

The Morigagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness cvidenced by the said nole, at
‘ the times 2nd in the manner therein provided

2. That this mortgage shall secure the Mortigagee for such further sums as may be advanced hereafter, at the
ontion of the Mortgzgee, {or the pavmanl of taxes, insurance jremiums, public aSsCsarenis, repairs or other pur-
poces purcuant to the covonants herdin, and also any further lozns, zdvances, readvances or credits that may be
made hereafter 10 the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest st the same
rate as the Mortgzge debt 2nd shall be pzyable on demand of the Mortgagee, unless otherwise provided in writing.

-

3. That he will keep the improvemenis now eXisting or hereafter ¢rected on the morigaged properly insured
&s may be required from lime to time by the Mortgagee 2gainst kess by {ire and any other harards specified by
Mortgapee, in 2n amount not less than the mortgage debt, or in such amounts as rmay be required by the Mortgages,
and in compznies zoccplatle to it, and that all such policies and renewsals thercof shall be held by the Mortgagee
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- and have stteched thereto Yosz pavable clauess in favor of, 2nd in form acceptatle to, the Mortgagee, and that he

{ will pay all premiums therefor when due; and that he docs hereby 2ssign to the Morigagee the procecds of a2ny
policy insuring the mortgaged premises and does beredy authorize ezch insurznee company concerned to make pay-

mant for 2 Yoss directly 1o the Mortgzgee, 1o the extent of the talince ¢xing on the Mortgage debt, whether due

: or not.
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; 4. Thzt be will keep 2ll improvements now existing or hereafter erccted in good repair, and, in the case of a

construction Joan, that he will continue construction until completion without interruption, and should he fail to do
s0, the Morigagee may. 21 its cplion, enter upin s23d premises, meke whatever repairs are necessary, intluding the

completita of any oxnriruction work underway, and cherge the expensés (o7 such repairs r the completion of such
cinstrucion: o the mortgsge debt
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5. That he will pay., when Jue, all taxes, pudblic assscoments, and other governmental or municipel charges,
fines or other impnositioms eLeinst the morigepsd premises.
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6. That he will comply with all governmental and municipzl laws and regulations affecting the morigaped
PreImnites,

7. Thal, 3t the «plion of the Mortgagee, this mortgage shall voeme due znd payadble {orthwith i the
3 Mortgepor shall convey away sxid morizeped premises, or if the title shall boooeme vested in a2ny othicr person in

in zny manner whatsvever, ciher than by death of the Moiteagor, or, in the case of 2 constructicn ican, if the
’ Mortgspor shall permit work ©n the projeet 10 beedme 2nd remain intarupted for a prricd of fiftoen (15} days
woAhtUt e writlen onoent of the Mortpeoee.

B Thit he herehy assigns 23] 1471k issoes and prof:is of the mentgeged premises from and after any defzull
hereunder, and apsers that, should depsl proceedings be instiated parsaant to this instrument, any juige having ]
juricdictiun saay. a1 Chambers or otherwise, appoint 2 reociver of the montgeged promises, with full authority to
take pusetsion of the mortgrped premises, #nd collert the rents, isues and profits including a reusonable rental
10 be fixed o the Count in the cvent sxid promises zre oocupied by the snortgagor, and after deducting all chirges
and cxprnres attending such prooeeding and the execution of his trust ur teocives, shall apply the residue of the
nents, issues and profits toward the payment of the debt serured hexcby.

$. If there s 2 default in 2ny of the terms, conditions or covenunts of this mortgage. or of the note sccurad
Lercty., 1hen, at 1he oplita of the Mortigapee, all sums then owing by the Morigagor to the Mortgagee thall become
immediately due 2nd pavatle, and this mortgage may be foreddosed. Shoudd any fcgal proveedings be instituted
far the foreclosure of this maigage, or should the Moclgagee boeime @ party 10 any it involving this Mortgage
or the title 1o the poerises dercribed herein, or should the debt socured herely or any pait thereof be pluced in ;
the hands of an aliorney at law for collectisn by suil or otherwise, all cosls znd expenses incusTed Ly the Mortpagoee, -1
and a ressenable altorney's fee. shali thercupun become due and payvible immediately or on demand, at the option
* of the Mortgagee, as a part of the debt secared thereby, 2nd may be reeovered and collected hercunder.

e A ¥ ﬂwr; g 1 et A PrE - TTEERL T

i 10. It is agreed that the Mortgagor shall held and enjoy the premises above conveyed unul there is a default z
: under this morigage or in the note secured hereby. It is the true rocaning of this instrumont that if the Alortgagor
' shall fullv perform all the terms, conditions, and covénants of this morigage, and ¢of the note sceured hereby,
) that thca this mortgage shall be uttesly nuil and void; vtherwise to remzin in full force and virtue.

11. The covenants hercin contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successers, and assigns of the partics hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders. J i
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