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TO HAVE AND TO HOLD, x1l and singular the 3aid premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the prémises hereinabove described in f{ee simple ab-
solute, thst he has good right and lawful authority (o sell, convey, or encumber the same, and that the premises
are free and clear of all liens 2nd encumbrance whatsoever. The Mortgagor further covenants lo warrant and

forever defend all and singular the said premices unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever Jawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the princip2l and intercst on the indebledness evidenced by the said note, at
the times and in the manner therein provided.

2. That this morteage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
oplicn of the Mortgagee, for the paymint of taxes, insurance premiums, public arsessments, repairs or other pur-
pases pursuant to the covinznts herein, 2nd 2lso any further lozms, advances, readvances or credits that may be
made herealter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgzage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvemsents now existing or hercalter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against Joss by fire and any other hazards specifiad by
WMortgapee, in an amoupt not 1ess than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies zooeplable 1o it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto Yoss pavable clauses in favor of, 2nd in form zoceptable to, the Mortgzgee, and that he
will pay all premiums therefor when due; and that he docs hereby assign to the Mortgagee the proceeds of any
polity insuring the mortgzged premises and does hereby authorize cach insurance company concerned Lo mzke pay-

rrent for a 1oss directly to the Morigagee, 10 the extent of the balance owing on the Mortgage debt, whelher due
or Dot

4 That Le will keep 3ll improvements now existing or hereafter erected in good repair, and, in the case of a
construction Yorn, that he will continue construction until completion without interruption, and should he fail 1o do
S0, the MoTIgape€ ™ay, 2t its cplinn, enter uptn sadd prernises, meke whalever repairs are necessary, including the

completion of any cmstruction work underway, and charge the expenres for such renairs or the compliction of such
constnaction to the mortgage dett

S. Thxt he will pay, when Jue, 31} taxes, public assesements. and other governmental or municipal charges,
fings or other impositions 2paingt the mortgzged premises.

6. Thal be will comply with all governmeéntal and muricipal laws and reAlstions adfecting the mortgaged
Premises.
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7. Thal, st the cption of the Morigagee, this morigage shzll bicome due and pzyable forthwith if the
Mortgagor shall conver away said mortg:ged premises, or if the title shall becomne vested in any othier person in
in any mznner whatsoever, ¢dber than by death of the Mortpager, or, in the ease of a constroction 1san, if the
Nortpzpor shall permit work on the projert to beeome and temein nterrupled for a perivd of fifteen (35) days
w.ahoot the written consent of the Morigzgee

£ Thit he hewdy ansigns @)i rents, iscues znd prof:ix of the mortgaptd premises from and after zny default
hercunder, and arrets that. shoald legal proveedings be instituted pursuznt to this insirument, any juige txving
Jurisdiction ay. a1 Chambers o1 mtherwise, appoint a recciva of the muntgsged promises, with full zuthority to
lake pussescion of the mourtgaged premises, and collect the 1ents, isuces and profits including a ressonzble rental
10 b fixed by the Court in the event seid premises z1e occupied by the mortgagor, and after deducting <11 charges
and oXpences attending such procceding and the execulicn of his trust os repeiver, shall apply the residue of the
rents, iscues and profits foward the payment of the debt soured hereby.

9. If there is & defzult in 2ay of the terms, conditions or covenznts of this mortgage, or of the note secured
Leredy, 1hen, at e optizn of the Mortgagee, all sums then owing by the Martgagor to the Mortgagee shall boecime
irrredintcly due znd payable, and this mortgage raay be forecloscd. Should any legal procecdings be insiztuied
for 1he forcclosure of this morlpzage, or should the Mortgagee become a party to iny ruit invalving this Mortgage
or the 1itle to the premnises deseribid hercin, or should the dedl sorured herely or zny part thereof be pluced in
the henss of an aticiney a1 law for collection by suit or othorwise, 2ll costs and expenses inturred by the Motiagee,
#nd A rezsonzble attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option
of the Maortgagee, as a part of the debt secured thereby, and may be recovered and colloeled hereunder.

10. It is agreed that the Mortgagor shall hold and enjoy the premites above conveyed until there is a dofault
under this morteage or in the note secured hereby. It is the true meaning of this instrument that if the MZiortgagor
shall fullv pesform all the torms, conditions, and covenants of this mertgage, and of the note sccured heredy,

that thcn this mortgage shall be ulierly nuil and void: otherwise to remnain in full force and virtue.

11. The covenants hercin contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the partics hereto. Whenever used, the singular number
shall include the plural, the plural the sicgular, and the use of any gender shall be applicable to all genders.
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