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TO HAVE AND TO HOLD all and singular the said premnse vnto the Murfaagdee, ats sucoesars atd assiies

fi'!.’r\‘l'l.

The Morntgagor covenants that he is lawfully scized of the premises hetreinabove described in fee simple
sbsoute, that he has good right and lawful authority to sell, couvey, or encumber the same, and that the pram:
ises are free and cdear of all liens and encumbrances whatsoever. The Mortgagior further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
al! persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the indebtedness evidenced by the s2id note.
3t the titnes and in the manner therein provided. or as madified or eatetdded by mutual agreement in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
uption of the Mortgagee, for the payment of taxes. insurance premiums, public asscssments, repairs or other
purposes pursuant to the conenants hereis:, and also amyv further loans, advances, readvances or credits that may
he made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness socured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time. without notice or consent. mzake any agreement extending the time
or otherwise altering the tenns of payment of the indebtediess secnred hereby.

1. That he will Loep the Smprovements ninv exiding or hereafter crected an the weortwared property incured
as may e regoined from e ta time by the Miontagee sainsg do by fire and other hazards, cavalties and
crmtingetcies in such amoats and for cachs poriods as may b yeruirad by tht Mortaagee and will pay promptly.
When due, ann pretnings on el mear-nee provivion for paviaent of which has not txen made hereinhofore, Al
srsarr amew o] Ine carried in cranpanices apprened b the Murtagee and the polides and renewals thereof <hall
te beld in the Mortaagey aod have attachod thoreta o paaabde daisesin fasa S cnd i farn zoeentable n
the Mantgagee. T event of Yass Martaoor will aive flomediate notice by mal to the Martzagee, who may make
prond of Jocs if not tade prompthy by Mogtzecor and cach inaianee compauy comverned s hereby authorized
and diterted o mke pavment for arcdi e diredth to thie Mortuasee inntead of to the Mortzagor and Morntcagee
jointhe. and the inaranee proreeds, ar sy part thereofsmay heapplicd bathe Mortzazee at it optin cithar to the
voxdiactrms of the indbtednea nreba socaned o the sostoration or repair of the proporty dannged. In crent
of fegicrnse o this mortaane o sther trander of Gile ta the Montgazed property in eatinzuidhment of the
indednada s wxured berela. B pghdl title and futerest of the Mortgagor in and to auy insurance policies then
in {force shall pass to the punchawt or grantee.

5. That be will keep all improvernents now existing or hercafter erected upon the mostgared property in
good repair, and. in the case of a constrection Joan, that be will continue constroction until completion without
interruption. and should he fail to do so, the Mortgagee may, ut its option, (nter upon said premises, mzke what-
ever repains zre necessary, including the campletion of any construction work underway, and charge the expenses
for such repairs s the ornpleticn of such construction to the moitgage debst.

6. That the Mortgagee mav 1oquire the muker, comaker or endorser of any indebtedness socured hereby to
cany life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Montgagee as benefidany thiaonf, and. upon faiture of the Mostgagor to pay the premiums therefor, the Mort-
gagee may. 21 its oplien, pay said premiums. and all sums so advancaed by the Mortgagee shall become 2 part
of morteage dela.

7. That, togcthes wnk, and in addition to, the monthly payineats of principal and intevest payable undir the
terms of the nute secuted hezeby, he will pay to the Martgagoe, on the first day of each month, until the indebted-
ness sccured heaeby is paid in full, 2 sum cqual to one-twelfth of the annual tases, public assessments and insur-
ance premiums. as estimated by the Motgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for 1o the mortgaze drld, Thew mmonthl corany pavisonts will s Becar intereay to the mertpagsor(s i

S. That be hiereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hescunder, and should Yegal procecdings be instituted pursuant to this instrument, then the Mortgages shall
have the right to have a 1oceiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as seceiver, shall apply the residue of the rents,
icsues, and profits, toward the pavment of the debt secured hereby.

9. That. a1 the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
nanner whatsoever other than by death of the Mortgagor, or, in the case of a constraction Joan, if the Mortgagor
iall perit wask on the projoct to become and remain interrupted for 2 period of fifteen (13) days without the
written consent of the Mortgagee.

10. Tt is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot
ragor shall fully performn all the terms, conditions, and covenants of this mortgage, and of the note socured hereby,
that then this mortgage shall be utterly null and void; otherwise to remnain in full force and virtue. If thae is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hacby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortzage may be foroclosed. Should any legal proceedings be instituted for the foredosure
of this mortgage or should the Mortragee become a party to any suit involving this Mortgage or the title to the
premises desribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attoruey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgacce, and a reason.
able attorney’s foe, shall thercupon become due and pavable immediately or on demand, at the option of the
Mastgagce. as a pat of the debt secured thereby, and may be recovered and collected hereunder.,
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