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Also included in the tarms of this mortzage is tne followin. easlily

removal item: 1 ¥agic Chef Hsage Model 1-912-1-3; Serial lo. 2X465798
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To Have axp 10 HoLp, all and singular the said property unto the Morigagee, its succeasors acd assigns forever.

The Mortgegor covenants that be is Inwfully seized of the premises bereinabove deseribed in foe simple absolute
{or such otber eetale, if any, as is statad hereinbefore), that be has good right and lawful suthority (0 sdll, convey,
or eptumber the same, and that the premises are free and clear of all iens and encumbrances whatsoever exocept as
berein otherwise revited. The Mortgegor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgegor and all persons whomsoever
hawfully claiming the same or any part thercof.

The Mortgagor covensnts and sgrees as follows:

1. He will promptly pay the principal of and interest on the indebtadness evidenced by the said note,
at the time and in the manner therein provided. Privilege is resenved to prepay at any time, without
premiurm: or fee, the entire indebledness or any part thereof not less than the amount of one installment,
or one hurdred dollars (8100.C0), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayvment, other than on an installment due dzle, néed not be credited until the next
following installment due date or thinty days after such prepayment. whichever is earlier.

2. Together with, and in s3diticn to, the monthly paymenis of princps] and intercst paysble under the terms
of 1he note sovured Lenebyv. Be il pav 10 13 Monpazes g8 1rustee aoder 1he Teras of thas 1o as hereinafter
stated’ on the first dav of encki srentdh anta] e se3d wote 36 T5Hy pasd

(s) A sum equsl to the ground rents, if any, pext doe, plus the presniumas that will pexi become due and payahle
oo policies of fire and other harsrd insurance covering the morigaged property, plus taxes and assessments
pext doe oo the morigaged properly {all as estimyted by the Mortgagee, and of which the Mortgsgor is
potifiad) Yeas all sums slready paid therefor divided by the number of months to elapse before one month
prior to the dste when such ground rents, premiums, taxer and sssessrnenta will become delinquent, such
suma 10 be bedd by Mortigagee in trust 10 pay said ground rentx, premiums, taxes and special assassments.

(b) The sggregate of the amounts payable pursuant to subparsgraph () and those payable on the note secured
bereby, shall be paid ip a gngle payinent each month, to be applied to the following itemas in the order
stated:

(1) taves, special ssecsmments, fire and other harzard insurancs premiumes;

(1) interes: on the note secured hereby; and

() amartization of the printpal of said note.
Any definiency in the amount of such sggregate monthly puyment, shall, unless made good by the
Mortgagor prior (o the due dute of the next such payment, constitute an event of default under this
mortgage. At Morigegee's option, Mortgegor will pay 2 “late charge” not exceadirg four per
ocentum (49%) of sny installment whea paid more than fifteen (15) days after the dus date thereof,
to cover the extra expenss involved in bandling delinquent payments, but such “Iate charge’ shall
pot bs paysble out of the proceeds of any sale made to satify the indebtedness sacured hereby,
unless such proceads are sufficient to discharge the entire indebtedness and sll proper costs and
expenses &6~ ured thereby.

3. H the total of the pavinents made by the Mortgagor urider (a) of paragraph 2 preceding shall excead the
smount of avments sciually mede by the Mortgages s trustee for taxes OF ASSESSINENTS OF INSUranCL Premiums,
as the case may be, such excess shall be credited on subsequent payimenis to be made by the Morigagor for such
items or, at the option of Mortgagee as trustee, may be refunded 1o the Mortgagor. [, however, such monthly
pavients shall not be sufficient to puy such iteins when the same shall become due and payvable, then the
Mortgagor shall pay to the Mortgagee as trustee any aumount necessary 1o make up the deficiency. Such
payment will be made within thirty (30) davs after written notice from the Mortgagee stating the amount of the
deficiency. which notice may be given by mail. I at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness. eredit 1o the secount
of the Mortgagor sny credit balance remaining under the provisions of (a) of paragraph 2 hiercof. I there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered

l__ D e ™ - ~r——- - —, — - —— —

R




