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1O HAVE AND TO HOLD all and singuhr the said premiass anlo the Moty e O viooessury atad

Ty
forever.

The Montgager covenants that he is lawfully seized of the premises hercinabove descnbed in fee sinple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the pran.
ices are free and clear of 21l lieus and encumbrances whatsoever. The Mortgagor further covenaunts to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indeltedues cvidenced by the <aid note,
a1 the tinwes and in the manner therein provided. or as modifiad or ertendad by mutual agreanent in writing.

2 That this mortgage shall sccure the Mortgagee for such further sums as may be advaiced hereafter, at the
option of the Mortgagee, for the pavment of taves, inswance preminms, public assessments, Tepairs or other
purpases pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or {urther obligation o indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mongage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affexting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secunty not expressly released
in wnting, the Mortgagzee may at any time, without notice or consent, make any agrecment exteading the time
or otherwise alicring the terms of pavment of the indedtedness secured hereby.

£ That b woll L the impronements now exiding or hereafter crectedan the o mtazed property invired
as 1y b regrited from tise to time by the Morteagee against I by fire and other harsards. casmlies and
et ncies i wch amonsts and for such periods as may e regrired by the Morteagee amd will pay prompily.
when due oy prengums on sk insurace provistan for payvinent of swhich has not boen m.zde hereinbefme. All
fontraniee < Bae cargiod i compuanies approved by the Morteagee and the pobices wad renenals thereof hall
e Lol T the Mordgagos and Jonve atached thercto I paable danason Saver of and du tonn acceptable 20
e Matgazee. Tnctent of Las Maortcaear soll gine fmediate notiae byl to the Mortgazee w b may make
prood of Yose i st rade propth Y Motz szon, amd cad marance Gaenpany. coneemned s Letely authorized
aveed sFrectend to ke ponent for seed Jees directs to the Mortzagers instead of 1o the Morteavor and Montgacor
ooty ared e inoirance proveads or auy paat therenf mav be applied Iy the Morteaee at its option either to the
soduction of e indibtednes baely courad or o the natoration or repuadr of the property damaged. ncvent
of foredmure of s torteaze o other transder of t2le o the Mortzazed propaty in (vtingoidunent of the
indidntetinss wcured hareda Al risht, title and Bterest of the Monteazor in and 1o 2wy fusuranee polices then
in fcgce shall pass to the purchizeer or wrentec.

5. That be will keep all iinprovements now existing or hereafter crected upon the mostgaged property in
r00d sepair. aud. in the case of 2 condtrudtion Joan, that he will continue construction until complktion without
inlesTuption. ard should be fail to do so, the Mortgagee may. at its option, tuter upon said premises, make what-
ever Tepairs xre meoessary. including the compldtion of any comstruction work underway, ard charge the exprunses
fea such repairs o the completion of such construction to the mortgage debt.

6. That the Mcatgagee may 1oquire the maker, comaber o1 condorser of any indebtedness secured hereby to
carry life insurance upon hisell in & sum sufficient to pay all sums sevured by this mostgage, designating the
Mortgager as beucbdan thereof. and, upon failure of the Mortgagor to pay the premiums therefor, the Mont.
gagee may. al its option. pav said premivms, and all sums so advanced by the Montgagee shall becone a part
of migage At

7. That. together with, and in addition to, the monthly paymeuts of principal and interest payable under the
termm of the note secured beseby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, 2 sum equal to one-twdfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance
puemivms and public assessments, the Mortgagee may at its oplion. pay said items and charge all advances there-
for 10 thi- monigage d it Thiw moadhly ewaon par s ste will s bear inteorest to the mangagors .

. That he hereby assigus all the rents, issues, and profits of the mortgaged preaises from and after any de-
fault hareundar, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a secciver appointed of the rents, issues, and profits, who, after deducting all charges and
apernes attendiug such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
icsues, and profits, toward the paviment of the debt secured Liereby.

9. Thet. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction boan, if the Mortgagor
sdial) permit work an the project to bocome and remain intarupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and snjoy the premises above conveyed until there is a dcfault
under this mortgage or in the note secured hereby. It is the true meaning of this instruinent that if the Mort-
gagor shall fully perform all the tenns, conditiens, and covenants of this mortgage, and of the note secured heieby,
that then this mortgage shall be utterly null and void; othenwise to remain in full foree and vittue. If there is a
default in any of the tenns, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sumns then owing by the Moertgagor to the Mortgagee shall hecome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foroclosure
of this mortgare, or should the Mortragee become a party to any suit invelving this Mortgage or the title to the
pemises desaiibed herein, or should the debt secured hercby or any part thercof be placed in the hands of an
attorney at law for collection by suit or ctherwise, ali costs and expenses incurred by the Mortgagee, and a reason-
able atterney’s {ee. shall thereupon become due and payable immediately or on demand, at the option of the
Moitgagee, as a pait of the debt secured thereby, and may be recovered and collected hereunder.
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