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FO HAVE AND TO HOLD a1l and singular the sasd jronsos st the Maote cooo 0 sicoessas amd s v
forever.

The Montgagor covenants that he is lawfully serzed of the promices hermnabove des: nbad i foe cuple
absolute, that he has good right and lawful authonty to sell, convey, or encuniber the s, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mongacor funther auvenznts to warrant and
forever defend all and singular the premises unto the Mortgagee forover, from and agaist the Mortgogor and
all persons whomnsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest o the indebtalonos evidenod by die wid ate
at the times and in the manner therein provided, or as modificd or cvtended by meatoz] szreement in wnting

2. That this imontgage shail secure the Mortgager for such further sums ac may be advanasd hereafter, ot the
option of the Mortgagee, for the pavinent of taves, inswrance preminms, public assesaments, fopairs of other
purpases pursuant (o the covenants hetein, and also any further Fuans. advanoes, readvancs o oredits that may
be made hereafter to the Mortgagor by the Mertgagee, and for any other or further oMligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advaiced <hall bear interest
at the same rate as the Morigage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lieu of this ertgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liahility of any person olligated for the paynant of any indebteduess secured
heeeby, and without affecting the rights of the Mortgagee with respet to uny secunity not expressly released
it writing, the Mortgagee may at any time, without natice or consent, make any agreement extending the time
of otherwise altering the terms of payment of the indebtedness sexured hercby.

1. That he will Leep the improements o existing or hereafter erected on the mortgazed propeaty inonzed
as ray b rovpuired froan tinge 1o time by the Mosizagee against los by fire and other haard caaaltie and
contingencies in axch ammmts aud for <och pordods as may be sogquired by the Mostaagoe and will pay prompthy,
when due, any prendmng on such inorance provision for payment of which huas ot boen mude haeinbdare. Al
ineurance thadl bae carrind in companies apprmed by the Mortgager and the poticies and ronewals thoreot <hall
Le B3 b the Moptzavee and have attached thoreto I pacable Janaed i faoor of and in o acaoptsble to
the Mortoamee, o ovrnt ot b Maptzasor will give innnediate notice ol o the Montgagee, who mav make
proof of by if not made preupthe Iy Modaasoar ol cadh snsprance eompany cacorned is hoereby anthorized
and dirented to nuske pavinent for and b direatly 2o the Mortessee fntead of o the Morteagor and Moraagee
jointly. and the incuranee procecds. or any poat thuee® ey be appliod Ins the Mot gagee at its option ¢ithr to the
reductinn of the indedtedues borddn womirsd or o the testoration or sepoir of the property damsaad. I evennt
of fomcctme of this mortgace o other frander of e to e Montgeood prguaty o axtingaibmod of the
indeblainss wxured hereby, all right tithe amd fnteraat of the Mortgazor inoand to gy insaranoe paliones then
in force shall pass to the purchaser o mrantoe

5. That be will baep all improvements now existing or bereafter aredted upon the moetgaged property in
good repair, and. in the case of & coustruction lean, that he will ¢entlinue costnution until completion witheat
interruplion, and should be fail to do so, the Montgagee may. 21 its «plicd. (ader upon said premises, mede what
ever repairs are pevessary, including the completion of auy censtruction work underway, and cherge the expenses
for such repairs or the complitiom of such construction to the mortgace debt.

6. That the Martgagoe may riguire the maker, comalear o endonser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay ail sums sxured by this mortgage, designating the
Mortgagee xs benefidary thaeof, and. upon failure of the Matgazor to pay the premiums therdor, the Mart-
gagoe may, at its (plion. pav said premivins, and al sums <o advanced by the Mortgagee shall become a part
of mortgage debit.

7. That, together with, and in addition to, the monthly payiacnts of principal and iuterest payable under the
terins of the note sccuted hereby, he will pay to the Mortgagoe, on the first day of each manth, uitil the indebted-
pess secured hereby is paid in full, a sum equal to one-twdfth of the annual taxes, public assessments and insur-
anoe premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor te pay all taxes, insurance
preaniums and public assessincuts, the Mortgagee may at its option, pay s2id items and charge all advances there-
for 1o the mortaage Al Thew monthlv crerone pavanents will et Yeear interest to the montgagor (s,

$. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagoe shall
have the right 1o have a receiver appointed of the revts, issues, and profits, who, aftar deducting all chzrges and
expenses attending such proceedings and the execution of his trust as receives, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt secured hereby.

9. That, ut the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully peaform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. Jf there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forcclosure
of this mortgage. or should the Mortragee become a party to any suit involving this Mortgage or the title to the
premises desaribed herein, or should the debit secured hereby or any part thercof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and eapenses incurred by the Montgagee, and a season.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
\Mortgapee, as a part of the debt serured thereby, and may be recovered and ¢eWected hereander.
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