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UNIFORM CovEnanTs. Borrower and 1 enader canenant and agrec s follows

1. Payment of Principal and Interest. Boirowes shall promplly pay when due the principal of and nterest en the
indebredness evidenced by the Note. prepayment and late charges as provided in the Note. and the prndipal of and atercst
on any Future Advances secured by this Mortgage.
2. Fuonds for Taxes and Insurance. Subject 1o applicable law of to a wnillen Manves by | cnder, Borrower <hall pay
to Lender on the day monthly indalimieats of pnncipal and interest are pavable under the Note, untl the Note s padd in full,
a sum (herein “Funds”) equal to one-twellth of the yearly taves and awcaments which may attain protity over this
Mortgage, and ground rents on the Property. if any. plus one-taclith of vearly premeem instzliments for harard insurane. “
plus one-twelfth of yearly premium installments for mortgage msurande. if any. all as reasonably etimated imtiatly and from

time 10 time by | ender on the hasis of assesiments and hillk and reasonable estimates thereof. g
The Funds shall be held in an institution the depasals or accounts of which are insured or guaranteed by a Federal or 4
state agency (including Lender if Lender is such ananstitution). 1 ender shall apply the Funds to pay «aid tanves, aswsaments. . Qa
insurance premiums and ground rents. Lender may not charge tor « holding and applving the Funds, analynng sard account, 4
¥ or verifying and compihing said assessmwents and hills. unlas 1 ender pays Borroacr interest vn the Funds and applicable law 1 CO(
' permits Fender o make suwch a charge. Borrower and Tender may agree in writing at the time of cvecution of this e
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement s made o appheable law l O\«
requires such interest 1o be paid, Lender shall not be required te pay Rorrower any interest of carnings on the Funds. 1 cndet
shall give to Borrower, without charge. an annual sccounting of the Funds thowing credits and debits te the Punds ard the , O-
purpose for which cach debit 10 the Funds was made. 1he Funds are pledged as addiional security for the sums secured i
by this Morigage. i

If the amount of the Funds held by Lender. together with the future monthly installments of Funds pavable prior to
the due dates of 12165, assessments, insurance premiums and ground rents, shall evceed the amount requirad to pav sald taves,
assessments, insurance premiums and ground rents as they fall duc. such ercess shall be, a1 Borrower’s oplicn, cither :
prompily repaid to Borrower of credited Lo Borrower on monthly mnstaliments of Funds. If the amoeunt of the Funds i

i held by Lender <hall not be sufficient to pay tazcs. aswssments. incurance premaums and ground rents as they fall doe,
Borrower shall pay 1o Lender any amount neccssaty to neie up the deficaency within 30 Jdays from the date notice s mailed j
; by Lender ta Borrower requesting payment therent.
Upon payment in full of all sums secured by this Morteage. 1 ender shall prompely refund 10 Borrower any Funds
) held by Lender. 1f under paragraph 18 hereof the Property 16 sold o1 the Properdy s atheraise acqunred by 1 ender, Lendes
) shall apply, no later than immediatcly prias to the <alke of 1he Propenty o its acquisition hy 1ondei. any Funds beld by
Lender at the time of application as a ¢redit agamst the sums secured by ths Morgage.

1. Application of Payments. Unless apphicable law provides otheraise. all payments reccived by 1 ender under the
Note and paragraphs 1 and 2 hereof shzll be apphed by Lender first 1 payment of amaunts payable 1o § cnder by Bosroaer
under paragraph 2 hezeol. then to interest payable on the Mot then 10 the principal of the Note, and then o interest and
principal on any Future Advances.

k 4. Charpes: Lienw. Borroser shall pay all taves. asosiments and other charges fines and impositions altnbutable to
' the Property which may atwain a parority over this Mottgage. and leaschodd payinents o ground rents. if 2ny. In the manner
provided under paragraph 2 hereof or. af not pard in <uch manner. by Bosrower making payment. when duc. direetly 1o the
payee thereof. Borrower shall prompaly furnmh to I ender 2l notkoes ¢f amounts duc under this paragraph. and in the evenl
Borrower shall make payment duectly. Borrbuer shell prompily {umsd to Lender receipis casdencng such payvments.
Botrower shall promply discharpe any len which has pisonly oves this Morigape: pronided. that Bogrower shall oot be
required 10 discharge any such licn so Jong as Barrower shall agree in writing 1o the payment of the ohlipation secuned by
' such lien in a manner acocptable 10 Lendet. of shall 1n goand faith contes sasch bien by o1 defend enforcement of such lien in,
: begal proceedings which operate 1o provent the enforcerent of the Ixa of forfedure of the Propenty o 2ny pan therood.
‘ £, Harard Incorapce. Borromcr shal Locp the smpronomenls nova eAning <8 hercaficr cioctod on the Property imswred
against koss b fire. harards inciuded within the term “cvendod conciape”. 2nd such other harends xs Lendct may 1oguae
and 10 such amounts and for such penads as | ender may requize: provided. that Lender shali not require that the amount of
’ such coverape exoced that amount of coverage required (o pay the ~ums secured by thie Monigepe.

The insusance carrier proniding the inwurance shall be chosen by Borrowes subjct 1o appronal by Lendern provaded,

that such appronal shall oot be unrcrwnebly withheld. Al premiums on insurance podickes shall be paid an the manned
' provided under paragraph 2 heseod of. af nol paid in such manner. by Boower mal ing pavmenl. when dut. directly 10 the
INSUTAROE CATTHET.

All insurance policies and rencwals theread shait be in form accepiable 1o § ender and shall include a standard mongage
clause in favar of znd in form acocptable 1o §ender. Lender shall have the right 1o hodd the polickes and rencwals theread.
and Borrouer «hall prompily furnish 1o 1 ender all tencual noboes and all receipts of pad premiums. In the event of kows,
Borrowers shall give proempt neaie 1o 1he imarance carner and §ender Lender may mele proot of Joss i not made prounpaly
by Morrower.

s Unless 1 ender and Borrower othcrasse apree in wiling, insuranae proceads shall be appliod 10 restoration or ropair of
the Propeaty damaped. provided such restoralion of sepas s cconamically feasible and the socunty of this Morigape s
: nod thereby imparred. 1 such restoration OfF repar s vl cconomically feasible o of the secunty of this Movtgepe would
. be impaired. the insurance proceeds shall be applied to the surns secured by this Moripzpe, with the ewoess, if zny. pad
10 Bortower. 1f the Propeny 1 ahandoned ty Hotrower. of 1t Borrower faits 10 respond to Lender within 30 days from the
date notice is matked by Lender to Borromer that thr imurance catricr ofiers 10 settke a ¢laim for insurance benefits, lLendes
is authorized 10 collect and apply the insurance proaceeds at 1 ender™s option cither to restoration of repair of the Property
of 1o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agroc sn writing. any such application of proceeds to principal shall i ertend
o1 postpone the due date of the manthly instatiments refeirod 1o in paragraphs 1 and 2 bereof or chanpe the amount of
such installmeats. 1f under paragraph 18 heroof the Propaity i acquired by Lender. all righy, tithe and interest o BIIoRed
in and to any imurance podicies and in and 10 the proceads theroof resulting fram damage 10 the Property posy 1o the sake
or acquisition shall puss 1o Lender to the exteat of the sums secured by this Mostgage tmmodiately poior (o such sale of
aoguisition,

6. Preservation and Maiotenance of Property: Leaseholds Condominiumy; Plarned Unitl Developments. Boriowss
shall keep the Property in good sepair and shall ot commit wasic of permit impairment or deteniosation of the Property
and shall comply with the provisions of any lease if this Muortgage 15 on a keaschold. If this Morigage s on a unit in a
condominium o1 a planned unit develapment, Borfower shali perform all of Barrower's oblipations under the declaration
or covenants creating of governing the condommium of planned unn development. the by-Jaws and repulstica of the
condominium or planned unit development, and consitucnt documents. I a condominium o1 planned umit development
rider is executed by Borrower and recorded together with this Muortgage, the covenants and agreements of sxch nider
shall be incorporated inte and shall amend aad supplement the corenants and agreements of this Mortgage as if the rider
were a part heioof.

7. Protection of Lender's Security. If Borrower fals to petform the covenznts and agreements contained in this
Mortgape, or if any actioq of proceeding 15 commenced which materialiy affects Lender's interest in the Property,
inctuding, but not limited 1o, cminent domain, insolvency, vode enforcament, of atrangements of proceedings involving a L]
tankrupt or Jocedent, then Lender at 1 ender’s option, upen notice to Borrower, may make such appearances, disburse such E
sums and take such action as is pecessary to protect Lender’s anterest. including. but not limited 10, disbursement of
reasonable attorney’s fees and entry upen the Propaty to mabc repairs. 1 Fender required mongage insurance as a "‘”.:,
- condition of making the loan secuied by this Morigage, Bortower shall pay the premiums required to maintain such lm*’l

inturance in effect until such time as the requircment for such inswance ferminates 10 accordance with Bortowet’s and
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