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To Have axp 10 HoLp, all and singular the said preperty unto the Mortgagee, its sucoessors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises hereinabove described ix fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that be has good right and lawful authority to sell, convey,
or epcurcher the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
borein otberwise recited.  The Montgagor further covenants to warrant and forever defend all and singular the
premiaes 88 berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully clsiming the sume or any pzit thereof.

The Mortgegor covenants and egrees as follows:

1. He will prompily pay the principal of and interest on the indebtedness evidenced by the said note,
at the lime and in the manner therein provided. Pnvilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any panrt thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment. other than on an installment due date. need not be credited until the next
following instaliment due dale or Lhirty davs after such prejsaii..c.... whichever is earlier.

2. Togetber with, and in addition to, the monthly payments of principal and interest pavable under the terms
of the nole s ured Lereby Lo and] pay 1o the Mortcazer xs 15t
stated) on the first day of ench voomah wntd the <xwnd wote 1 Toilyv pedd

(s) A rum equs! to the ground ren1s if aoy, pext due, plus the premiums: that will pext bevome due 2nd 225 able
on policies of fre and caber harsrd insurance covering the mortgeged propenty, plus taxes sad assessnents
pext dut on the mortgsged property {all a2 estimated by the Mortgagee, and of which the Mortgagor is
potibad) Jess all sums siresdy paid theredor divided by the number of monthe to elapse before one month
prior to the dste when such ground rents, premiums, taves and sssessments will become delinquent, such
surms Lo be bedd by Mortgagee in trust {o pay ssid ground reats, premiume, taxes end special sssessments.

(b) The sgzregate of the amounts payable pursuant to subparsgraph () and those payvable on the note secured
berely, shall be fasd in a sirgle paynent each month, Lo be applied to the folowing items in the onrder
oated:

(1) isves, special asacasments, fire and otber hazard insuranoe premiume;

(u) intezest on the pote secured bereliy; and

(11} smortization of the principal of said note.
Any definiency in the amount of sach aggregste monthly peyment, shall, unlese made good by the
Mortgagor prior to the due dste of the next such payment, oonstitule an event of default under this
wortgage. At Mortgages's option, Mortgagor will pay 8 “late churge™ not excending four per
centum (4%) of any instellment when paid more than fifteen (15) days after the due date thereof,
to cover the extrs expenss involred in bandling delinquent payments, but such “lste charge” shall
vot be pavable out of the procesds of any sale made to satis{y the indebtedness sicured hereby,

unless such proceeds sre sufficient to discharge the entire indebtedness and sll proper costs and
expenses secured thereby.

3. If the 1018l of the pavments made by the Mortgagor under {a) of paragraph 2 preceding shall excead the
amnount of pavinents actustly made by the Mortgagee as trustee for taxes or assessments or INSUrance premiuins,
15 the case may be, such evcess shall be credited on subsequent pavinents to be made by the Mortgagor for such
items or. 81 the option of Morigegeoe ss trustee. mey be refunded to the Mortgagor 1. however. such monthly
pavinents shall not be sufficient to pay such items when the same shall become due and pavable, then the
Mortgagor shall pay to the Morigagee as trustee any amount necessary to ke up the deficiency. Such
pavment will be made within thirty (30) deys after written notice from the Mortgagee stating the amount of the
deficiency. which notice may be given by mail.  If at auy time the Mortgagor shall tender to the Mortgagee, in
accordunce with the provisions of the note sacured hereby, full pavmeat of the entire indehtedress represented
thereby. the Morlgagee as trustee shall, in computing the amount of such indebteduess, credat to the account
of the Mortgagor any credit balance remaining under the provisions of (s) of paragraph 2 hereef. I there
shall be a defeult under any of the provisiona of this mortgage resulting in a public sale of the premises covered
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