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TO HAVE AND TO ROLD all and singular the said !)ll'lhi\l') tinto the .\‘Ullx‘,:‘_:e €, b stccrssors atd ass 1S
forever.

The Mortgagor covenants that he is lawfully scized of the premises bereinabove desanibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the sane, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mostgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intercst on the indebtednes avidenced by the <aid note.
at the times and in the manner therein provided, or as modified or eutended by mnotual agreement in wating.

2. That this mortgage shall scxarre the Mortagee for such further summs as may be advancad hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sumas <o advancd shall bear interest
at the same rate as the Mortgage debt and siuii be payable on dvmand of the Marteagee, unlvss otherwise pro-
vided in writing; and the lien of this mortgage sccuring such advances and rezdvances shall be superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respot to any security not expressly released
in writing, the Mortgagee may at any time. without notice or consent, make any agreement extending the time
or otherwise altering the terms of paymnent of the indebtedness secured bereby.

4. That he will kevp the improveinents nov existing o1 hereaitor erected on the mortasad propenty insared
as may b revpuired from time to time Dy the Mortcager avaingd loss by fine and other hazards, cannltics and
contingencics in such amounts and for such poriods as may b required by the Mortzazoe and will pay 1 omptiv,
when due. anv preminms on sech insurake pronvicdion for pavinent of which L 2ot boon made hereinbefore. Al
inairance <hall be carrial in companics approvad by the Mortteage: and the policies and rencwals thoaeof <hall
be hedd by the Mortzagee and have attachad thoreto ose pavable clane in £ of aad in fonn aceplable to
the Mortuazee. In cavnt af Yoo Mortaasor will give immoediate notioe by il to the Mortaaree, who may made
proof of toss if not aade prompily by Madgasor and cach inarance cnnpany onccrned s horeby antharized
and dircited to make pamet for such biss diveeth 1o the Morteszee iintead of 1o the Migtzader and Morntgagee
jointhe, and e insurance procveds or any puat thoreal, may e applied e the Marteagee at st option <t to the
reduction of the ind Bloadimas hireiv wanted or 2o the restoration or repain of the proajraty dionaged. In vt
of forccknure of this mortgage w otlnr tander of title to the Waigagad property in o\tinznidnnent f the
indebtodimss sovured horeby, all sight, tithe wond Bderest of e Mortgazor in and o any bosurance palicies then
in force shall pass to the purchiausr or grantoe.

3. That he will keep all itnprovements now existing or hereafter efrexted upon the mortgaged property in
good repair, and, in the case of a consttuction Joan, that be will (ratinue comstnuction until completion without
interruption, ard should he fail to do so, the Mostgagoe 1nay. at its option. enter upon said premises, meke what.
ever repairs are necessary, including the completion of auy comstruction work underway, and chzrge the expenses
for such repairs or the completion of sudh construdtion to the inorteage debt.

6. That the Mongager may require the maker, co-nuaker or crdorser of any indebtedness secured hereby to
carry Jife insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneBdary thereof, and. upon failure of the Mortigagar to pay the premiums therdor, the Mort-
gagoe muy, at its option, pay said premiums. and 21l sums so advanced by the Marigagee stadl becume 2 part
of mortgage debst.

7. That, together withi, and in addition ta, the mouthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mostgagce, on the first day of esch manth, until the indebled-
ness secured hereby is paid in full, 2 sum equal to one-twddfth of the annual taxes, public assessments and insus-
anve premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for 1o the montasaze dddA. These monthly esamy payments will not bear intarest to the mortaagon(s ).

S. That he hereby assigns all the rents, issues, and profits of the morteaged premises from and fter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Motgagee shall
have the right to have a receiver appointed of the rents, issves, and profits, who, after dedudting all chasges and
cxpenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the pavment of the debt secured hierely.

9, That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any othez person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit wosk on the project to become and remain interrupted for a period of fifteen {15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortrage, and of the note secured haeby,
that then this mortgage shall be utterly null and void; sthizwizs t6 remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foroclosed. Should any legal proceedings be indituted for the forecloane
of this morigage. or should the Mortgagee become a pasty to any suit involving this Morteace or the title to the
premises desaaibed herein, or should the debit secured herchy or any part thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortearee, and a reason-
able attorney’s fee, shall thercupon become due and pavable immediately or on demand, at the option of the
Martgagee, as a part of the debt secutad thereby, and may be recovared and colledted herennder.
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